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CLEARING HOUSE RETURNS. 


There has been a further decline in the volume of ex- 
changes, the aggregate for the week ended February 12 re- 
cording a falling off from the previous week of a little over 
twenty-seven millions of dollars, A notable fact also is that 
the decrease now is almost wholly outside of New York, the 
loss at this city reaching only $3,191,774, whereas last week 
New York recorded a rather heavy loss, while the total for 
the Other cities exhibited an almost correspondingly large 
gain, Our statement has been further extended by the inclu- 
810n of Norfolk, 

Comparison with the corresponding week of last year dis- 
closes a loss of 2°4 per cent against 8°4 per cent February 5, 
This smaller decline results from a decided decrease during 
the Same week of 1886 in the volume of clearings. Large 
gains continue to be recorded at some points, notably Indian- 
apolis 153°5 per cent, Omaha 88'1, Memphis 75'1, Cleveland 
68:1, Kansas City 61°8, and Milwaukee 57°6 per cent, 

Share transactions on the New York Stock Exchange cover 
4 market value of $124,527,000 for the week, against $144,525,- 
— the similar period a year ago, and after, as usual, de- 
. ing two-and-a-half times these values from the total at 
‘ew York, there remains $393,763,147 and $553,389,458 in the 











two years to represent exchanges of other origin, or an in 


crease of 0'1 per cent. 








Week Ending Feb. 12. 
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| Week Ending Feb. 5. 
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1887. | 1884, Per Oent..| 1887. PerCent 

a ‘ =— “ : . |e ee | ee « 

New York.......++.) $665,080,648 | $714,701,958 —6'9 | ew. —14'0 

Sales of— 
(Stocks....shares.) | (2,206,722) (2,600,789)} (—11"7) | (I £65,686") (—83'6) 
(Cotton....bales.) (373,500) | (665,800,} (—489) | (742,800! (+5671) 
(Grain. ..bushels) (39,500,000) | (20,929,320); ( r8S ‘} | (27 593,000 | (—9°'«) 
(Petrolewm..bbis.) (34,326,000) (77,345,000 (—55'6) (26,062,000) | (—58"9) 
Boston ........0----| $46,981,717) $77,496,185) -—O7 | $79,162,475) 11°4 
Providence.....+... 4,413,300) 4,267 500 ra 2 i 4.348, 100) +3°1 
Hartford...... sane 1,593,693 1,753,586, —YL | 2,035,221] a 
New Haven........ 1,239,907 | 940,343} +319 | 1,161,862) +11 
Portland........... 858,768 | 155,975) +136 §93,.724) +3°2 
Worcester ........ 884,065 T9514) Fist | G6,S19) 4148 
Springfield......... $14,018 845,014) -37 | BH4,234! +130 
Lowell eeeeeeeeeeee 002,454 531,672 das 00,932 | +319 
Total N. England) 87,287,982) $87,369,789) —O1 | $00,029,368, —95 
Philadelphia.. eee $93,737,799 x 48,601,964 -+ 1 re EH ), 4 é 3,520 } + To 
Pittsburg.......00.. 9,387,402 7,350,647) 4275 | 9,550,770) +420°5 
Baltimore.....+++. 10,676,395; 12,466,541 1S | 15,882,008) +440's 
Total Middle.... oo $68,500,452) +77 | $85,913,280) +14°2 
Chicago........... | $44,873,971! $41,688,378] 476 | 951,055,888) 41's 
Cincinnati ......... 10,737,850 8,829,55 | 4216 | 11,755,200; +2371 
Milwaukee......... CAST AES 2,843,852; 457°6 4,273,004 41°F 
Detroit........ panes 3,396,027 3,048,802) +114 3,630,631) +4120 
Indianapolis....... 3,010,530) 1,164,574) +158°5 3,211,479) +168°4 
Cleveland.......... ny enoen 2,146,926) +63°1 3,028,500| +19"2 
Columbus.......e:: 1,606,385) 1,571,837 a2 1,97 7,509) +23°3 
TIS cna ec esecoes 909,267 | 716,595 +26°9 1,053,998} +423 
4,594,871! 2,442,844) +S8°1 1,836,027 | s° 

Omaha. eewereee eee 4 4 { fe “a a se no +486 
Minneapolis....... 2,846,606; 2,429,628} +172 2,233,585) 417° 
DONnVe?r..... ccccee 3,493,344) 3,470,700 TU'4 3,759,992; +143 
8S ae 3,214,676) 2,335,081) +376 3,231,488! +57°6 
Total Western... $86,774,730) #72,698,633)  +19°4 $04,677,221; +4128 
St Louis........... | $18,300,005 $14,782,546) +13°0 $16,341,183 +5°4 
8t. Joseph.......- aaa 901,255 10 1,112,521} +449°0 
New Orleans....... 10,104,705 9,893,585 +-2°1 10,996,236 +30 
Louisville. eeeeeereee 5,798,389 4,466,56 i + 20°95 6, 133,87 0 4 2°0 
Kansas City....... 7,031,999) 4,346,450) +61°S 6,742,888) 4532 
Memphis........... 2,408,875 1,375,584) +75 2,514,083; +34°0 
Galveston..... .... 1,151,434 1,525,825) --24'5 1,109,115) —20°4 
Norfolk.... ...00... 915,610 911,440; —27 eeentnns — 
Total Southern..| $45,0 18,090 $38,233,357)  4-17°7 $44,999,896) +412°1 
San Francisco.....; $10,529,729 $10,792,066 —2"4 $12,176,108} +8'8 
Total all.........| $968,483,675' $92,305,255 —2°4 _ $996,068,304 | —8°4 
Outside New Vork| $303.408.097 ~$277.403.997 [OR | S427.795.882! +57 











As received by tslegraph this evening t1e aggregate of ex- 
changes for the five days records a small gain over the similar 
period of last week. In comparison with the corresponding 
five days of last year there is an increase in the whole country 
of 0°9 per cent, against a loss a week ago of 5 per cent, 
gide of New York the excess reaches 13 per cent. 


Out- 





Five Days Ending Feb. 1%. 





1887, 





New York.......... 
Sales of Stock (she.) 
BOS ORss cccccccscces 
Philade!phia.. .... 
Baltimore.......+.. 


Bt. Louis....... eee 
New Orleans...... 


Total. eeeeeeeeeee 
Balance, Country* 


Total all........ 





Outside New York! 





$544,574. 764) 


$735,008,718 


(1,345,805) | 
69,976,554 
48,829,014 

9,749,325 
40,326,000 
13,559,680 

8,212,781 





94,505,734 





_$809,514,452 


$265.139,658 








1886, 


eee 


|Per Cent. 


oe | eee 


$567, 606,205, 
(2,155,387); £ 
63,118,770 
48,744,395 
11,968,597 
32,725, 00 

11,523,230 + 
7,922,5 


$712,818,473 


_ $802.1 OO.155) _ 


$254.545,.+50) 


HO SSLG682. +4254 
moe 


wo 


asiimated op the busis of the last weekly returns. 





5 D’ys End’g Feb. 11. 





1887. 

” $549,958,187 
(1.926,725)| 
63,962,065 
43,871,189) 
8,978,823) 
27,544,000 
14,053,184) 
8,860,604) 





~ eye ’ . 
‘4 8,256,320 
enn 


#255 O1D 254! +7s° 


PertCent. 


eee 


—¥S 
(—12°8) 
—3'°5 
+65 
—T9 
+h°4 
+110 


a ete 


1,973,441 
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THE “INVESTORS’ SUPPLEMENT.” 

The Investors’ SurPLEMENT will hereafter be issued on 
the last Saturday in January, March, May, July, 
September and November. This is merely a change in 
the months of issue for the convenience of the publication 
office. . 

The next issue of the SuprLement will therefore be on 
Saturday, March 26, instead of Saturday, Feb. 26, as 
under tke former arrangement. 








THE FINANCIAL SITUATION. 

As represented by bankers’ balances money on call has 
been a shade easier this week, the range being 5 to 14 per 
cent and the average about 34 per cent. But this cannot 
be taken as fairly reflecting the actual state of loanable 
funds, the dull condition of the stock market making the 
inquiry very limited for that kind of accommodation. 
The feature of the week has been the demand for money 
at 90 days to 4 months on stock collateral, and from 44 to 
5 per cent has been paid for such loans, while transactions 
at 5 per cent are recorded on first class security for four, 
five and six months. At these rates the inquiry has been 
active, and the banks are thus using a large amount of 
their available balances, which will in part account for the 
increase in the item of loansand discounts reported the last 
two weeks. Commercial paper has also during the same 
period helped to swell the same item, though this week 
this demand on the part of our city banks has abated 
somewhat, the chief inquiry coming irom out-of-town 
banks, such as Philadelphia, Baltimore and Chicago. 
There are indications just now that money here may 
become more active in the near future. In the first place 
the flow of currency to this centre from the interior has 
not only stopped, but the current has been reversed though 
only in a small way as yet. Then it is not unlikely that 
greater activity in stocks will spring up after the adjourn- 
ment of Congress ; at all events the inquiry for general 
purposes is evidently on the increase at this centre. And 
should gold shipments set in soon, unless the Government 
disbursements are large it does not seem likely that pres- 
ent conditions can continue. 

The cable reports discounts in London at 34 per cent, 
against 2 per cent last week. At Berlin the rate is 2{ 
per cent, at Frankfort 3 per cent, and at Paris 2} per 
cent. ‘These continental rates do not certainly reflect such 
uneasiness as would be apparent if actual war was a 
near anticipation. The elections for the new German 
Parliament will be held on Monday, and with that source 
of rumors removed, the public will be better able to ju¢ge 
of the condition of the war question. Those best 
informed seem to think that there will be a very material 
modification in the nature of the current reports within a 
very brief time, so that the political situation in Europe 
will become less disturbing. The Bank of England 
reports a gain of £749,000 builion this week. By private 
cable to us it appears that this gain has been made up by 
imports from foreign countries, mostly from Ezypt, of 
£562,000 and by recvipts from the interior of Great Britain 
of £337,000, and by exports chiefly to Denmark of 
£150,000. 

Our foreign exchange market has been firm but dull 
this week, at an advance of half a cent per pound for long 
sterling by the principal drawer, while other bankers have 
kept posted rates half a cent higher for both long and 
short. Tne busiaess has, however, been done at such con. 
cessions as to keep the sight rate at least half a cant per 
pound below the figure at whica gold ceuld be profitably 
exported. ‘l'ne advance early in the week was reported to 


be due to ademand to remit for stocks previously sold for 





European account, the seller waiting for the arrival of the 
stocks before remitting for them. Since then the operations 
of the arbitrage houses have been so light as to have no 
influence on the market. Commercial bills continue to be 
scarce and liberal offerings are not expected now, as the 
bulk of our staple exports has gone forward. The 
merchandise shipments this week at this port were about 
2 million dollars greater than those of the previous week, 
indicating the freer movement resulting from the ending 
of the strike. 

There is no little disappointment and depression felt 
here in conservative circles at the action of the Houge 
Saturday on the Trade dollar bill. Wepass without discus. 
sion the question whether those dollarsshould be redeemed 
at anything more than their bullion value; that is a point 
of comparatively littleimportance. As to its wisdom and 
propriety we of course have our views, but if the pro. 
posal could be carried out without increasing our silver 
burden, we could wave objection. The House bill how. 
ever is thoroughly bad, and if there was the least like 
lihood of the President signing it, would really be disturb. 
ing. Onmotion of Mr. Weaver, of Ohio, the provision 
was added that the recoinage of Trade dollars provided 
for under the act “shall not be counted as part of the 
‘silver bullion required to be purchased and coined into 
“standard dollars.” That is to say, this bill directs in ad. 
dition to the amount of silver dollars now being manu: 
factured that during the “six months after the passage’ 
of the present law all ‘ Trade dollars received by, paid to, 
“or deposited with the Treasurer” * * ‘shall at the 
‘expense of the United States be” * * ‘ recoined into 
‘standard dollars or subsidiary coin.” No one has the 
least idea how many of these dollars there are in the 
country. According to anestimate made by Mr. Burchard 
when he was Director ofthe Mint they are given at about 
7 millions. But there is as much reliance to ba placed in 
those figures asin any estimate, and no more, for the 
records of exports and imports of silver were not al that time 
sufficiently complete to furnish any official statement or any 
statement worth a moment's consideration. We showed from 
as careful an analysis as we could make in 1884 (Jan. 12, 
page 44) that the probable amount in the country was more 
likely to be twenty millions thanseven millions. And yet 
the spirit of the House is such that it will disregard this 
fact and the protest of the great body of men who have 
made a study of finance and risk so much for a few bullion 
brokers. 

Almost concurrently with the passage of this bill in the 
House the cable brought notica from london of an 
“influential meeting just held at Leicester, England, 
“ which endorsed the action of the silver party at Wash- 
“ington and unanimously adopted a resolution declaring 
“ that nothing short of the free coinage of silver in the 
“ United States would support prices in the interest of 
“the debtor classes, and that the influence exerted by 
“ Messrs. Beck, Jones, Teller, Symes, Weaver and Bland 
“ was of the utmost importance.” To besure it is of the 
utmost importance. Any American could have told 
them that without their resolution. In truth every 
nation in Europe would respond with a loud Amen! t 
their sentiment. Free coinage in the United States i 
precisely what the silver-burdened governments of the old 
world have for fifteen years been hoping to lift them 
out of all their currency difficulties. Tuaey began to 10s 
heart last summer, afraid that the firm of Back, Jones 
Teller & Co. would not come to their relief soon enough 
and so Great Britain started an inquiry in her own behalf 
dreading the consequences to India and herself if me 
matter was left to drift longer. Now it seems 
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this bimetallist association, as it calls itself (which means 
gold for Europe and silver for America) thinks it sees a 
little light, a new spirit in the old firm, and sends this 
cordial greeting. We gladly help to give the resolution a 
wide circulation. 

Every year now our legislature has its little tax bill in- 
troduced, a committee appointed and a visit made to New 
York creating quite a stir among the brokers over its 
proposition to tax their sales. Of course, tLe proposition 
is made to have a moral flavor, on the assumption that a 
large share of these sales are purely speculative ventures 
and should be suppressed. Much as we would put a high 
license on liquor shops, so these well-meaning legislators 
would put a high tax on the wicked business brokers are 
doing. It is true that a good many people purchase in 
one way and another breadstuffs and stocks. Last year, 
at the Stock Exchange alone, according to the record we 
kee), there were over 100 million shares of stock sold at a 
market value of nearly 6 thousand million dollars, and 
at the Produce Exchange the sales of grain reached 1,890. 
million bushels. But these large figures, though attractive 
to a tax assessor, are no reason for suppressing the busi- 
ness; rather to the prudent legislator the very extent of 
the transactions would increase his caution in responding 
toany meddlesome suggestion. In the free sale of stocks, 
for instance, is more or less involved not only the income 
of the individual broker, but the prosperity of our great 
railroad interests and of all the industries which are so 
intimately connected with that prosperity. <A recital of 
these interdependent conditions helps to illustrate also how 
such a tax is wholly wrong in principle. Virtually, as we 
gee, it is taxing commerce the source of the State’s revenue, 
taxing out of existence the business and the income of a 
large and numerous class of our citizens who are our tax. 
payers. Of course, there is a portion of the daily opera- 
tions which, if they could be eliminated, it would be better 
for the morals and pockets of the participators. but it 
isimpossible to attempt it without working more harm, 
and in many ways, than good. In this case as well as in 
others the wheat and the tares have to grow or fall 
together. 

On another page (page 242) we give our usual complete 
and detailed statement showing the condition of the 
national banks of the country on December 28, 1886, as 
returned under the Comptroller's latest call. ‘T’he most 
conspicuous feature of the exhibit still is the constant, un- 
interrupted way in which both the number and the 
aggregate capital of the banks is increasing. The previous 
return covered a period antedating the present less than 
three months (its date was October 7) and yet in this 
interval there was a net addition of 23 banks and 
of nearly 24 million dollars capital. During the year 
1886 the addition was 143 banks and 214 millions 
capital, and there are now no less than 2,875 National 
banks in the country (or rather there were on December 
28, the number having since been further increased) with 
4 total capital of 5503 million dollars. The increase is 
particularly noteworthy in view of the many disadvantages 
that the system has labored under, by reason of the ex- 
tensive bond calls and the wiping out of the profit on 
circulation. Thus, the banks now carry on their books 
only 202 millions of circulation, against 267} millions on 
December 24, 1585, the reduction for the year 
thus being 65 } million dollars. The actual amount 
Oistandiny is of course much greater. Yet not- 
Withstanding this rapid decline in circulation, the 
national System has steadily expanded and there are now 
more banks and they have a greater total capital than 
ever before. We may say, moreover, that during the five 





years that we have published the returns under the Comp- 
troller’s calls (and there are five calls every year) it has 
happened only once that a succeeding statement has 
failed to show an increase on its predecessor. In these 
five years the number of banks has increased 711 and the 
capital 84$ million dollars. Furthermore, as we have on 
previous occasions pointed out, the average capital per 
bank has all the time diminished and now amounts to only 
$191,547, showing that it is the small banks that are 
multiplying, and we may say too that they are springing 
up in the very sections where they are most needed. 

Now that the coal strike is at an end, the question 
whether the demands of the strikers could have been 
granted is no longer an issue. Yet one cannot fail to 
notice as each of the companies concerned in the anthra- 
cite trade makes public the results of its operations for 
the late calendar year, how the evidence accumulates that 
if these companies are monopolies, a monopoly is of 
surprisingly little advantage to those engaged in the 
undertaking. We have before referred to the Lacka- 
wanna and the Delaware & Hudson, the Delaware & 
Hudson having not since 1879 had a yearly surplus for 
the stock so small as that for 1886, while the average 
price realized for coal in the case of the lLacka- 
wanna (and the Lackawanna of course is merely 
a sample of the rest) was the lowest since the 
same year (1879), or only $2 95 per ton (in New York 
harbor.) This week we have the Lehigh Coal & Navigation 
which reports a profit on coal of only 13 cents per ton, the 
‘lowest profit at which the mines have ever been worked.” 
Mr. Corbin, too, in his report of the Reading, showed that 
the Coal & Iron Company realizad an average of but 
$1 537 per ton at the mines, while only two years before 
the average had been $1 811, and in 1831 was $1 91. No 
wonder the Coal Company fell over a million doliars short 
of meeting its ordinary operating expenses. It is on such 
results as these that the ‘coal barons” have aimed to im- 
prove, and it was at such a time that not only the con- 
firmed enemies of the companies, but organized labor as 
well, sought to thwart the effort. The right and wrong 
of the matter every one can judge for himself. 

There is very little change to note in trade affairs. In 
the iron and steel industry the pressure of demand has 
for the time being abated, and prices though perhaps not 
actually declining, at least are not tending upward. But 
this is natural in view of the uncertainties thrown 
around railroad interests by the Inter-State Commerce bill. 
Future wants had to some extent been anticipated by 
railroad managers, and now that a new railroad law has 
been introduced, whose effects cannot as yet be accurately 
gauged, the disposition is to proceed with caution until 
the situation becomes clearer. Outside of this depart- 
ment, however, business is quite satisfactory—not so active 
perhaps as had been expected, but yet very much better 
than at this season of previous years. An element of much 
strength in the general situation is the revival going on in 
the South. It is not alone the wonderful development in 
industrial and manufacturing enterprises that is contribu — 
ting to this end. The general rise in values in that 
section of the country, and notably in real estate, is just 
as potent an influence. The result of such rise of course 
is that people are making money freely, and just as freely 
spending it, the effect being to augment both production 
and consumption. There is undoubtedly somewhat of a 
speculative element in this movement, though we know of 
no portion of the United States where there is more 


reason for an advance in the values of real estate; but 
whatever its character, for the time being it acts as a 
stimulus to industrial activity everywaere. 
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So far as there has been any current to the stock specu- 
lation this week (the market having been very dull), it has 
been in a downward direction. The decline, however, has 
in most cases been hardly more than nominal, and probably 
the result of demonstrations against the market by operators 
for a fall. But though there is a pretty firm undertone, 
the general public are evidently doing nothing. How far 
this apathy is the result of the passage of the Inter-State 
bill, it is difficult to say, but in any event there is very 
little disposition to take hold so long as Congress 
remains in session, Just at present, too, there is a con, 
junction of circumstances operating to reduce transactions, 
Thus the German elections take place on Monday, while 
Tuesday is Washington’s Birthday and a legal holiday, 
and the next day is Ash Wednesday. Hence a policy of 
inactivity is being pursued for the time being. It isclear 
however that much confidence is felt in the future of 
prices, and that efforts to depress them do not meet with 
a great degree of success. There may be gold exports 
and there may be a European war, but so long as busi- 
ness continues as good as it now is, with railroad earnings 
large and increasing, and the South developing so won 
derfully, it does not seem likely that public faith in higher 
prices later on will be materially shaken. 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments of 
gold and currency by the New York banks. 




















Week ending February 18, 1887. Received by | Shipped by Net Interior 
N. Y. Banks.|N. ¥Y. Banks.| Movement. 
OUFTONGCY. ccccccccece coccccsccsccccceces 657,000 $1,250,000 | Loss....$563,000 
Piincassccecesccoesenagoresqsoceoenrees eee 50,030 |Loss ... 50,000 
Total gold and legal tenders..... 2687,000 #1,300,000 | Loss....$615,000 








The above shows the actual changes in the bank hold- 
ings of gold and currency caused by this movement to and 
from the interior. In addition to that movement the 
banks have lost $2,500,000 through the operations of the 
Sub-Treasury. Adding this item to the above, we have 
the following, which should indicate the total loss to the 
New York Clearing House banks of gold and currency 
for the week covered by the bank statement to be issued 
to-day. It is always to be remembered, however, that 
the bank statement is a statement of averages for the week, 
whereas the figures below should reflect the actual change 
in the condition of the banks as between Friday of last 
week and Friday of this week. 


























Week ending February 15, 1887. | Into Banks. |Out of Banks.| Net Change in 
Bank Holdings. 
Banks’ Interior Movement, as above 657,000 $1,300,000 |Loss... $613,000 
Sub-Treasury operations............ 4,800,000 7,300,000 (Loss.. 2,500,000 
Total gold and legal tenders.... | #5,487,000 $8,600,000 | Loss. €3,113,900 





The Bank of England gained £749,000 bullion during 
the week. This represents £412,000 net received from 
abroad and £337,000 from the interior. It is a noticeable 
fact that the proportion of reserve to liabilities is now 
at about 514 per cent, over 20 per cent higher than it was 
at the beginning of the year, and it is greater than it has 
been at any time since June 24th, 1885, when it was 521 
per cent, and the Bank minimum was 2 per cent. The 
Bank of France gained 2,475,000 francs gold and 
3,325,000 francs silver during the week. The Dank of 
Germany gained 12,940,000 marks. The following shows 
the amount of bullion in the principal European banks. 
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The Assay Office paid $234,201 for domestic bullion 
during the week, and the Assistant Treasurer received 
the following from the Custom House. 
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Consisting of— 
Date. Duties. nan U. 8. Gold | Silver Ger. 
. Notes. Oertific’s. | tificates, 
Feb. 11. 594,193 55 $4,000 $77,000| $460,000 $52,000 
es 3S. 471,062 90 2,000 74,000 337,000 54,000 
“14. 607,742 86 2,500 72,000 478,000 55,000 
“* 15. 922,163 O8 1,090 105,000 737,000 78,000 
« 16 814,019 23 2,5)0 137,000 623,000 52,000 
“ 17.] 391,863 59 2,000} 64,000} 247,000 78,000 
Total | $3,801,015 21 $14,000; $529,000! $2,882,006) $369,000 











Included in the above payments were $11,000 in silver 
coin, chiefly standard dollars. 








THE TREASURY DEPARTMENT AND ITs 
OLD AND NEW HEAD. 


The official announcement this week that Secretary 
Manning has practically severed his connection with the 
Treasury Department and the previous announcement 
that Treasurer Jordan is to give up his trust soon, have not 
come unexpectedly. The business connections these off. 
cers have made in this city have been matters of current 
news for several weeks. In fact, ever since Mr. Manning's 
sickness, it has been generally felt that his return to 
Washington would and ought to be only temporary. 
As for Mr. Jordan, it was supposed even prior to the 
Secretary's enforced absence, that he would not occupy 
his position long, it being an open secret that a much bet 
ter and more remunerative position was waiting for 
him here whenever he chose to take it. We ought per 
haps to add that the information on that point came 
from the officer who was anxious and expected to retire 
as soon as Mr. Jordan would consent to be substituted. 
But this latter is a mere personal matter which wa 
never consummated, and of no general interest now. Al! 
other considerations are, for the moment, of small account 
in view of the loss the public suffers in the withdrawal o 
Mr. Manning, and of the question it raises as to the futur 
management of the Treasury Department. <A changeit 
the head of necessity suggests change in policy; that is, 
it gives shape to some such fear. In the present case, 
however, there seems no reasonable ground for such 
surmise. ‘To be sure there have been some late rumors 
of differences between Mr. Manning and the President 
but the President’s reply to the Secretary’s resignation 
proves more forcibly than any mere denial could the entire 
baselessness of such reports. We cannot forbear quoting 
from that reply the President's hearty commendation 0 
the work the Secretary has done, as it shows entire sy, 
pathy not only with the policy, but with the method, 
adopted. ‘‘ Your labors, your achievements, your succes 
“and your devotion to public duty are fully seen asl 
“known, and they challenge the appreciation and grat 
“tude of all your countrymen.” Words such as thes, 
indicate not only how harmonious but how cordial 
official relations have been. The President moreové 
stated his own financial opinions briefly but very cleatly 
even before he was inaugurated, and the administratio 
of the Department having simply carried out ins wit 
and skillful manner what was then announced, it % 
wholly unreasonable to expect any different managemel! 
so far as its leading features are concerned, whoever mij 
be the head. Of course as Mr, I’airchild is so well até 


favorably known here, and as he has becom9 thorough) 
familiar with the views and work of the Dapartmelt 
during the past two years, his appointment would prov? 
very acceptable in New York. But whoever tars the 








Feb. 17,1887. | Feb. 18, 1836, 
Gold, | Silver. | Gold, Silver. 
£ x | & os 
Bank of England ee’” sees 22,562,718) esweeereeseae | 22,753,297 “e@eecraer+e =e 
Bank of France .... ..../48,852,010 46 41 1,376 47,032,174/43,633,233 
Bank of Germany. ... .../19,705,400 17,474,600) |18,227,715/16,133,284 
Total this week .......... 91,120,128 63,885,976) |¥8,013,186|59,776,517 
Total previous week ....|59,929,374 63,449.12 |) 57,314.516/39.590,397 
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the person selected, the public will rest assured, that the 
expressed opinions of the President before his adminis. 
tration had existence will control. 

Accepting that as a fact then, there seems very little 

that is new or original for any Secretary to do. Affairs 
pave been brought to such a condition that no Secre- 
tary could make any important change in the methods 
or in truth vary materially the almost routine work to 
which the ‘lreasury is now reduced. It was very different 
indeed as our readers are well aware when Mr. Manning 
took the Treasury Department in hand. It was beset on 
every side with perils, Mr. McCulloch, his immediate pre- 
decessor, acknowledged in a letter written the last of Feb- 
ruary, 1885, which we have seen, the impossibility of carry- 
ing on the Government except by adopting silver pay- 
mente, and he did not at first think he could get through 
even till the coming in of the new administration on the 
fourth of March. Some of oursilver-loving Congressmen, 
now that we are for the time being in safer condition, glibly 
and pretentiously talk of the foolish fear which was felt 
at that time, but their confident boastings only illustrate 
their lack of knowledge. A fair sample of the degree of 
wisdom that class of orator shows is found in the remarks 
ofa Mr. Brown of Pennsylvania last Saturday in the 
House when the Trade Dollar bill was up for discussion. 
“Mr, Speaker,” says Mr. Brown, “this is a day of triumph 
‘on the part of the friends of silver money in this coun. 
“try. This bill isa notice that the enemies of silver 
“money are about to give up the fight. We have here a 
‘confession, clear and unquestionable, that silver has been 
“degraded by the law maker. Itis very gratifying to me to 
“witness the contrition embodied in this bill. The assas. 
“gins of silver money are at the confessional. May the 
“Lord have mercy on their souls.” 

We would add for the sake of Pennsylvania that Mr, 
Brown was not re-elected last fall. The ‘triumph of 
“silver,” as it is here called, is simply another name, 
though the speaker did not know it, for the triumph of a 
wise administration of the Treasury Department. That 
management gave the stability to our financial arrange. 
ments which was lacking before. Were it not for the 
change, such statesmen as Mr. Brown would now be 
apologizing to their constituents at their own discomfiture. 
Under a forced issue of silver certificates, nearly one- alf 
of the Treasury’s customs receipts had become silver in 
the early months of 1885, a condition which had been 
gradually approaching for more than a year. Thus on 
Dec. 31, 1883, when the total of these certificates afloat 
reached 7 millions, the percentage of silver in the cus- 
toms receipts was 19:4 per cent; when on Dec. 31, 1884, 
the certificates had increased to 115 millions the percent- 
age of the same in the receipts had increased to 44 per 
cent, and at pretty near the same percentage these paper 
representatives continued to flow into the Treasury during 
the first four months of 1885. If Mr. Brown and his 
friends had had their way, the Treasury would have been 
swamped then. 

But the policy of using no force in the issue of 
any kind of currency, which was put in operation 
in March, began to be apparent in May, and from that 
point the Treasury gradually recovered itself. Since 
1886 began no cone has entertained a doubt as to the 
Government's ability as wel: as intention to pay every cred- 
itor in the kind of currency he desired, whether gold, silver 
or legal tenders. Perliaps the best paper Mr, Manning ever 
Wrote covered this feature of his work. It was drawn 
out in February 1886, in response to Mr. Bland’s com 
mittee intended to question the legality of thissilver policy: 
fn his reply the Secretary showed the uncertainty which 





beset his administration at the start, the danger the Govern- 
ment had escaped, its future ability to maintain gold pay- 
ments, and furthermore his purpose to continue to do so ; 
for, as he stated, he not only had authority for the course 
pursued, but any other policy would have been in violation 
of the statute that makes the gold dollar “the unit of value.” 
It is evident from these facts and suggestions that the 
situation within the two years has wholly changed, and 
that in one sense the new Secretary’s duty will mainly be 
to watch and wait. Still, we must confess, that is but in 
part true. Every one is aware that silver coinage contin- 
ued can but be a daily increasing embarrassment to the 
Treasury; the catastrophe may be def@rred perhaps for 
years by wise methods, but a blunder in methods would be 
sure to bring confusion. Besides, Congress is a further 
disturbing power, all the time doing and threatening to do 
what may wreck the administration, in spite even of the 
most skillful pilotage. The Trade dollar bill as passed 
by the House last Saturday, and the specimen speech which 
we have quoted from above, show the spirit prevailing 
among the enemies of asound currency. There are more- 
over other new questions and duties likely to grow out of 
our immense surplus revenue, which Mr. Manning in his let- 
ter of resignation refers to as making the condition critical 
and onerous, and which increase the importance to the Pres- 
ident, though pronounced in his own views, of having an 
able and wise counselor. Still the public have good reason 
for entire confidence, not only in the President's intention, 
but in his judgment. Wecannot forget when hecalled Mr. 
Manning to his help, how far his choice exceeded antici- 
pations. Ile will do nothing now to weaken his position. 








WHAT REPORTS OF NET EARNINGS SHOW. 


From present indications it would seem that when the 
earnings of the entire railroad system of the country for 
the late calendar year are made up, some disappointment 
is likely to be felt at the small gain in net compared with 
the heavy increase reported in the gross earnings. There 
are several reasons for this. In the first place, the 
expenses in the closing months, owing to the higher 
cost of fuel, materials and labor, were larger; then 
again the expense account has been swelled in a measure 
by the disposition to spend more freely for renewals and 
repairs; also in the case of the Pacific roads, the net results 
are poor on account of the trans-Continental war, while 
the anthracite coal roads (taking the twelve months as a 
whole) have, because of the low price of coal, had a very 
unfavorable year. 

As yet only 44 roads have reported their net earnings 
for the month of December, but a number of companies 
which do not issue monthly statements have furnished 
figures for the year, and some others we have been able to 
make up for the same period from data in our possession, 
affording results for the full twelve mouths on 56 roads; 
in addition to these we have also the figures on 13 other 
companies for 11 months, altogether giving us 69 com- 
panies on which to compare the returns. The gross and 
net earnings for these 69 companies in the last two years, 
and the exhibit for December on the 44 roads that have 
reported for that period, will appear from the following 
statement. 








Dec nibs Fe Jaii. ] to Di Ce. She 
oes (44 roads.) (*69 roads.) 


; 884. 1885. Inc.or Det Iss6. | 1885. = Ine. or Dee 

\ = ( Ss i = ba 2 $ 
* ' . ‘ ~ 4 no~ ‘ * QOF, 
Gross earn’s! 24,738,805) 23,213,804 +1,524,501 610,762,162 169,545,337) +-41,216,825 
Oper. exp...) 16,210,803, 15,097,059 — 1,118,244 335,751,854, 908,656,859 4-25,155,629 
Net earn’ 8,528,002! 8.116,745) +411,257 177,016,175, 160,828,982 + 16,051,195 








= Thirteen of these, as stated above, have reported for only eleven 
months of the year, 
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What a comprehensive system of mileage these figures 
cover will be understood when it is noted that the gross 
of the 69 roads amount for 1886 to over 510 millions, the 
increase on 1885 being about 41 million dollars. Against 
this increase in the gross, however, there has been an 
augmentation in expenses to amount of 25 million dollars, 
leaving an increase in the net of only 16 millions. It 
should be said, though, that the gain in the net is nearly 
10 per cent, while in the case of the gross it is less than 
9 per cent. In asimilar statement for the eleven months 
of the year, published in our issue of January 22, it was 
found that the ratio of gain in the net was less rather than 
more than in the ggpss. The reason for the change now, 
is chiefly that some leading trunk lines, and notably the 
Vanderbilt roads, are included in the present exhibit and 
were not included in the previous one. 

On account of this latter fact the exhibit as a whole 
does not warrant the favorable conclusions that one might 
be inclined to draw from it. Under ordinary circumstances 
an increase of 10 per cent in the railroad net earnings 
of the country would be extremely satisfactory ; but on 
the trunk lines the comparison is with a period of war 
rates, so that in their case the gain in net is very marked, 
and their contribution to the same out of proportion to 
the gain in gross. The effect of this is clearly brought 
out in the following table, showing the earnings in detail, 
according to groups and geographical divisions— both for 
December and the yea 















































Gross Earnings. vet Earnings. 
December a 
1886. 1885. 1886. 1885. Inc.or dec. 
$ $ $ $ $ 
Trunk lines.......... (3)| 6,710,283] 6,232,473/| 2,038,388} 1,969,678 +68,710 
Middle Western ....(6)} 1,251,441} 1,082,183 433,033| 345,058!  +88,875 
Northwestern.......(4)| 2,877,971] 2,739,132|| 1,408,637) 1,388,816) +19,821 
West of Missouri....(3)} 839,885) 680,737 337,934} 264,606  +-73,328 
Pacific Systems...... (5)| 4,804,930) 4,511,968} 1,682,757) 1,604,104 —1,347 
Southern roads..... (7)| 2,668,319) 2,432,966); 1,100,316' 1,032,291) +68 ,025 
Texas roads ........ (2)|} 418.4094) 389,412) 170,840, 102,209) +68,541 
Coal companies.....(6)| 8,392,878} 3,463,128 706,661; 751,729; —45,068 
Eastern companies.(7)| 1,333,219] 1,335,108 406,620; 394,677)  +11,943 
Mexican road........(1) 440,980 piese{ 231,916 173,487 +58,429 
Total, 44 roads..... 24,738,805 23,218,804 8,528,002} 8,116,745] +411,257 
Year 

Trunk lines........ (11) |168,716,505 145,285,628 57,898,191! 43,903,859/-+-13,494,332 
Middle Western....(8)| 14,906,140} 13,386,599)| 5,286,175) 4,306,364) +979,806 
Northwestern... ... (5)| 83,719,565, $2,981,v02)| 15,416,804) 14,652,781) +764,023 
West of Missonri....(5)| 25,963,312] 25,101,720)| 11,552,735) 10,884,140) +663,595 
Pacific Systems...... (7)| 88,095,889) 82,890,817 | 34,679,877; 35,780,880! —1,101,003 
Southern roads....(12)| 37,132,255) $4,077,062 | 13,692,186, 12,161,634) +-1,530,552 
Texas roads.......... (2)| 3,526,218} 3,145, 1143 74,410| 820,704) +153,706 
Coal companies..... (9)|100,342,703) 97,554,397|| 24,733,180) 25,911,402) —1,178,272 
Eastern companies.(9)| 34,501,772| 31,565,504)| 11,872,045) 10,975,752| +896,293 
Mexican road........ (1)| 3,857,703] 3,559,561] 1,404,625) 1,526,461) —121,836 
Total, 69 roads..... 510,762, 162| 469,545,387) |177,010,1781160,928,982| -}-16,081,196 





We here see that in the case of the gross earnings, the 
influence of the trunk line increase is not quite so striking 
as inthe case of the net, though even in that particular 
$23,432,877 of the $41,216,825 total increase was fur. 
nished by the trunk lines. But of the $16,081,196 tota] 
increase in the net, $13,494,332 was contributed by the 
trunk lines; so that all other roads contributed but 
$2,586,864, or only about 2 per cent. It is true the show. 
ing would be much better were it not for the poor results 
on the Pacific roads (more particularly the Southern 
Pacific and the Union Pacific) and on the coal companies. 
But the earnings of these two classes reach over 188 mil. 
lion dollars gross and nearly 60 millions net ; they there- 
fore comprise a very important body of roads and which 
can not be disregarded in any inauiry into the welfare 
and general prosperity of the railroad system of the 
country. In 1885 they had nearly one quarter of the 
net of all the roads in operation. Suppose, however, we 


leave them out and also the trunk lines, and likewise the 
Mexican Central, then we have left 41 roads having aggre- 
gate net of $58,794,355 in 1886, against $53,806,380 in 
1885, the increase being $4,987,975, or a little over 9 per 
Analyzing still further, we find that $979,806 of 


cent. 





this increase occurs on the Middle Western roads which 
have been affected by the higher through rates hardly lesg 
favorably than the trunk lines themselves and which 
show an increase in net of nearly 23 per 
cent. On the Eastern lines the gain is $896,293, 
or about 8 per cent, but here the result has 
been affected by a very heavy increase on the Rome 
Watertown & Ogdensburg, whose earnings are based on 
a@ larger mileage this year. Still, there are some con- 
siderable gains in this section, apart from that. Thus on 
the Long Island the ratio of increase is nearly 13 per 
cent, on the New Haven about 11 per cent, and on the 
New York & New England almost 19 per cent. 

As a whole however the best returns are made by 
Southern roads. Here we have an increase of $1,530,552, 
or about 13 per cent, and in this increase not one of the 
12 companies reporting fails to participate. Northwestern 
roads have only a moderate ratio of gain—$764,023, or 
about 5 per cent—and $574,312 of this is contributed by 
the Milwaukee Lake Shore & Western, leaving only 
$189,711 increase for the remaining four roads embraced 
in the total. The roads west of the Missouri River would 
appear to have done somewhat better, their gain being 
$663,595, or over 6 per cent, but here, too, one road has 
furnished the greater part of the increase, namely the Den- 
ver & Rio Grande, whose net improved $326,880 over the 
the year 1885. 

Summarizing, then, we find that the showing is best in 
the case of the trunk lines and the roads of the Middle 
Western section, which have both received important 
benefits from the higher rates in force ; 
roads have done exceptionally well without the aid of any 
such special influence, and that Eastern roads also are able 
to give a pretty good account of themselves, but that the 
Pacific roads and the coal companies have fared badly, 
while Northwestern roads and those west of the Missouri 
River only in special instances record any noteworthy 
improvement, the comparison with the previous year as & 
rule being quite indifferent. 

For the month of December the features are the 
diminished gains on the trunk lines and also on Southern 
roads, owing to a pretty general increase in expenses ; the 
continued heavy ratio of improvement by the roads in the 
Middle Western section and also by the Denver & Rio 
Grande and the Rio Grande Western among the roads west 
of the Missouri; the good statements of the two Texas 
roads (I*ort Worth & Denver City and Houston & Texas 
Central) and of the Mexican Central ; and finally, as note. 
worthy a feature as any is the increased number of roads 
showing diminished net earnings, no less than 15 of the 
44 roads reporting for the month exhibiting a loss in net 
as compared with the same month of the preceding year. 
The following gives the earnings for December and the 
twelve months of all roads that issue regular monthly 
exhibits and have furnished the figures for the periods in 
question. 


that the Southern 


GROSS AND NET EARNINGS TO LATEST DATES, 


























December. Year. 
NAME OF ROAD. tT ccanaiincntaaetians 
1886. | 1885. || 1886. 1835. 
i 

| $ $ $ $ 
Baltimore & Poto....Gross., 109,609 107, 846 1,335,845, 1,323,093 
fet...| 30,49 52,830} 512,649) 554,541 
Buff. N. Y. & Phila. Gross. 194,702] 204,517); 2 508,782 2,416,259 
et.../ 2,860) 58,317) 411,271; 610,871 
Burl. Ced. R. & No. py 306,779, 266,909 2,933,309) 3,093,514 
Net... 96,581, 48,347 00,908} 903,972 
Cairo Vincennes &C.Gross.| 63,269 48,714 658,313 433,825 
.| 12,815] 5,71 145,336| _.-nere00 
Cam. & Atl. and Br. Gross. 29,597) 28,215 599,09) 561,347 
. def. 8,257 df. 10,269 129,77: 134,143 
Canadian Pacific. . Gross. 894,100, 729,935: 10,081,80: | 8,367,218 
et... 280,245) 241,033), 3,703,493! | 3,225,217 

Cp. Fear & Yad. Val. Gross. Toei 17,865) 225 Dy 
et.. 10,211 9,137! 111, 540) 95,764 
Chicago Burl. & Q...Gross. 2,368, "431 2,329'975| 26, 728,408) 26,556,427 


Net...il, "227, 389 1,317,862) 13,061,741/12, 684,297 
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December. | Year. 
NAME OF ROAD. | 
1886. | 1885. | 1886. 1835. 
Te $ * 
Cin. Ham. & Dayton.Gross. 255,498; 258 099) a eee acece 
et.. 100, Bees BOEGEEO — ceccsess]  coescces 


Cin. Ind. St. L. & 0..Gross. 246,977| 205,706|| 2,601,563| 2,373,467 
94:912| ~76,589)| 1,012,143] "869,327 
Clevel’ad & Canton. Gross. 29,196 aeaes 356,916) 291,315 
e 3 39 
Denver & Rio eieies, * we 635,215) 504,179!) 6,738,078) 6,119,054 
eU.. 
Denver & RioGr.W..Gross.) 95,694] 74,238 | 1,057,093] 1,021,088 
Des Moines & Ft.D.. Gross. 35,537| 35,000 
East Tenn. Va. & Ga.Gross. 420,519 408,554|| 4,283,212] 4,120,437 
e a . } 4 , 
Ft. W’th & Den. City. Gross. 


46,251 33,361) 445,422 63,627 

et.. 23,848 6,202 204,831 191,561 

Grand Rapids & Ind. Gross. 184,274) 150,593 | 2,078,510! 1,946,144 
et.. 73,777 46,267 746,822 603,715 


Houst. & Tex. Cent. Ex 372,153} 356,051 | 3,080,796) 2,681 <¥ 
Net.. 144,992 96,037 769,579 629 
Louisville & Nashv..Gross. 1,278,905/1,164,212 /|13, 993, O46 13, 676, 774 
Net...| 538,873 73,515 5, 517,824 5,330,922 
Louisv. N. O. & Tex.Gross.| 272,376; 240,646 1,803.7 $5 t '390,717 
Net... 543 951,222 360,711 
Lykens Valley ....... Gross. 62,481 67,001 756,940 799,928 
Net...\def. 4,844 def. 9,288 |def. 97,918\df. 110,857 
Memphis & Charl....Gross.| 177,797) 158,934) 1,444,638) 1,339,849 





et... 

*Mexican Central...Gross. 
et... / 

Milw. L. 8h. & W... ——. 167,224 107,248 | 2,317,802!) 1,365,277 

Minn. & Northwest. Gross 77,538 25,991 

i, 4 

Minn. & St. Louis.. a 149,184} 130,488} 1,549,620) 1,714,752 

Net 52.076) . 41 50. a 2,620 

Nash. Chat. & St. s Ae 229,946) 193,327)! 2,400,771] 2,134,527 

Net... 3 970,807 860,138 

N.Y.L.E. & W..... a. 1,995,149 1,872,887 }23,002,507/| 19,559,052 

_ if 























6 ** ’ , ’ 
N. ¥. & New Eng....Gross.| 320,786 309,179 3,957,59%| 3,446,09: 
av6U... 758 ] } “ 
N.¥. Ont. & West...Gross.| 98,555) 1139 684. 1,338,346 Guana ; 










































































et. ‘ 
N. Y. Susq. & West. .Gross. 112,545 "86.40 5 
Net...| 56,958] 36,110 '778| °504,914 
Norfolk & Western..Gross.| 267,337| 249,428 | 3,252,058] 2,771,121 
Net...| 93,059] 109,845;| 1,291,149] 1.121/8z 
Northern Central...Gross.| 457,809| 507,699|| 5.474.617| 5,490,922 
Net...| 163,504) 221/254]! 1,931,948] 2,235,307 
Northern Pacific....Gross.| 899,663| 775,371)|12,329,552|11,349,69% 
et.. | 383,708, 306,551|, 6,140,372| 5,561,762 
Ohio & Mississippi ..Gross.| 293,918) 312,904|| 3,827,832] 3,679,615 
Net...| 80,465, 95,117/' 1.150.108! 1,034,969 
Oregon Imp. Co..... Gross.| 264,470, 211,094|| 2,999,483) 2,864,86 
Net...| 44.494)  29,472|| °740,223) ‘601.6: 
Oreg. R’y & Nav. Co.Gross.| 403,152 492,450)! 5,345,652| 5,102,738 
Ne 150,383) 195,446|| 2,361,624] 2,306,505 








t. 
Pennsylvania (all lines east | 
of Pittsb. & Erie)..Gross. | 4 oe pet 4,046,682) |50,379,058/45,615,027 
Net.../1, '39, 182) "359, 201/'17,759,482/ 16,135,269 
Philadelp’a & Erie . .Gross. 301, (174 279, 429;| 3,708,4%4| 3,292,254 
Net... 91,886 164,076 1,465,953: ’ 
J Phila. & Reading..Gross.}1, 576, 714 ‘1, 818, oe 29, 511,589 28,286,791 
et...| 668, 12, 748, SO1)1% : 
P. & R. Coal & Iron .Gross.| 1,342, 525) l as. 358 15,843, 679/15 26 
Net...jdf. 21,649 df. 75, 570) 41,093, 132/df. 150,694 
Pittsburg C. & St. L. Gross. 472,127 392,588]( 4,752,596| 4,033,623 
Net...; 144,749 108, "824 1,621,905; 1,351,990 
fRome Water’n & Og.Gross.| 233,294, 155,616)| 2,689,493) 2 »741,163 
~ 7 ; 


9) 
St. Jo. & Gd. Isl’d.. -Gross. 108,976 102,320)| 1,169,425) 1,097,023 
e] 
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Net... 38,391, 49,952 506,962 3,69 
Summit Branch..... Gross.| 103,906: 111,170) 732,624| 1,396,677 
Net... 5,044{ 11,382) 13,690} 168,918 
Union Pacific........ Gross. |2,343,543) 2,303,118) |26,603,797)| 25,674,675 
833,427) 921,602) 8,995, 1 \7 9,637, 441 














et... 
West Jersey & Br’s..Gross. 83,569 86,865) 1,352,480) 1,286,013 
Net... 15.756 14,534 503,275 476,618 


1 Since Aprilin 1886 the Utica & Black River is included, making 
Mileage 65 miles, against 449 last year. * Mexican currency. 

t Figures here are oa the old bas:is of affairs. 

7 Not including Central of New Jersey in December in either year. 











THE EUROPEAN SITUATION—CHECkK AND 
COUNTERCHECK. 

Never before in modern times has Europe so much 
resembled a great political chess-board. Look in what 
direction you may you see eagerness and anxiety. The 
play is not reckless. It is, on the contrary, slow, calcu- 
lating, cautious. It is move and countermove—check and 
countercheck, What impresses the onlooker is that the 
dominant feeling on the part of the great players is not 
So much a desire to win as a determination not to be 
defeated. Asa result we havea state of things which 
differs from actual warfare mainly in the one particular 
that blood is not being shed, and a tension of public 
feeling which actual warfare could hardly increase. 

In the meantime it is interesting and instructive to 
observe just how the different powers are occupying them- 
Selves, and in what directions their energies are being 
Spent. If we look at France, we find that she has built 
what seems an impassable barrier of fortresses along the 
entire frontier line which divides her own soil from that 
of Germany; that she has constructed a system of rail- 





roads which will enable her to concentrate her 
entire military strength if necessary on her north- 
ern and northeastern frontier in the shortest pos- 
sible space of time; that barrack accommodation on 

scale unprecedented in French history is being pro- 
vided from Paris eastward to the confines of Germany; 
and that her army, large beyond the requirements of a 
time of peace, and fired with the spirit of revenge, has 
been brought up by its present commander-in-chief to the 
very highest state of efficiency, both as regards equipment 
and discipline. Looking at Germany, we find her in a 
somewhat divided state, the government demanding from 
apparently an unwilling people more money and more men, 
with however the prospect of a new Parliament which 
will agree to the government’s demands; experiments 
which show that the strongest forts which France has 
built on the frontier are capable of being demolished in 
forty-six hours; and almost unmistakable evidence that 
she has so arranged matters with Belgium, as to have the 
little kingdom on her side in the event of any attempt 
being made by either belligerent to enter her territory. 
Turning eastward, we find the Czar steadfast in his pur- 
pose, not to give up what he claims to be his 
right to interfere in Bulgaria, although less imperious 
for the present in the assertion of the same, and 
putting another huge loan on the market; we find 
Austria-Hungary following the example of Germany, 
and calling for a large appropriation to enable her 
to take the field in a manner worthy of herself, in 
the event of hostilities breaking out; and we find, 
further, that negotiations are being carried on, having for 
their object the renewal of the entente cordiale between 
Austria-Hungary, Germany and Italy—the object un, 
doubtedly being to hold in check both Russia and France. 

Looking around in a more general way, we find here 
and there the self-preservation spirit also active and 
turning gxisting circumstances to account for the benefit 
of the future. The British Government, for example, has 
made excellent use of the Queen’s Jubilee in India by the 
liberation of prisoners. It is a wise sowing of seed. The 
Belgian King, thoughtful in time, and well aware that his 
throne and kingdom are safer under German protection 
than under that of France, has evidently concluded to go 
with the Empire rather than with the Republic. Under 
the «gis of the Republic the throne would disappear, and 
the vocation of the Belgian King would be gone. Even 
if incorporated with the Empire, the Belgian Kingdom 
would not cease to be. It would simply have exchanged 
absolute independence for qualified independence as a 
member of the Imperial German Confederation. Italy 
again has a longing desire for the recovery of Nice and 
Savoy, just as France has for the recovery of Alsace and 
Lorraine ; and if a general European war should offer her 
the opportunity, she would most undoubtedly take advan- 
tage of that opportunity to effect such recovery. Hence 
her desire for the renewal of the understanding with 
Austria and Germany ; and hence the request that the 
scope of the agreement should cover equally questions 
affecting their rights in the Mediterranean as well as 
questions affecting their rights in the Balkans. 

Nor is it at all wonderful that in this general self-inter- 
ested outlook—this desire to turn to advantage existing 
circumstances, and possible coming events—we should 
find the Pope as much and as actively concerned 
as any of the secular governments. He has something to 
gain—he has also much to lose. It is somewhat singular 
to find his influence given to Garmany as against France. 
France is a Catholic country ; and her princes have for 
centuries been regarded as the eldest sons of the Caurch. 
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Germany is in the main Protestant—so much Protestant 
that the triumph of Germany against France would be the 
triumph of Protestantism against the Papacy. Yet the 
Pope has advised the Roman Catholics of Germany to 
vote for the Septennate. Why, it is not difficult to ex- 
plain. The reasons are three-fold. He is angry with the 
French Government for its treatment of the priests and of 
the Church generally. By advising in favor of the Sapten. 
nate, he administers to the French Government what he no 
doubt considers a wholesome rebuke. Of course he desires 
the re-establishment in some form of the temporal sove- 
reignty of the Roman See. By advising in favor of the 
Septennate he bids for the support of Bismarck and 
of the Imperial family. The Pope further wishes the 
annulling or at least a further modification of the May 
laws ; and there can be no doubt that his action in regard 
to the Septennate will produce fruit in this direction. He 
has made the Imperial Government of Germany his 
debtor, and a modification of the May laws will be the 
easiest and perhaps the most satisfactory way of meeting 
the obligation. 

Such is the peculiar condition of Europe at the moment. 
It is a condition far from satisfactory. It is a state of 
things incompatible with the welfare of the people. So 
long as it lasts, real progress will be impossible. The mili: 
tary spirit is virtually supreme in France, in Germany, in 
Austria, in Russia and in Italy. Under such circum- 
stances, as Professor Virchow said on Tuesday at Berlin, 
commerce, industry and all things that promote the hap- 
piness and comfort of the people must be sacrificed. If 
there be any consolation at all in connection with the 
matter, it may be found in this consideration—that rivalry 
in building up huge armies and armaments is really a con- 
dition of war; that nearly all that is accomplished by 
battles is accomplished by this rivalry; and that the strife. 
if hardly less ruinous of all that concerns the life and 
well-being of peoples, is at least bloodless. 








GRAIN RECEIPTS AND TRUNK LINE 
EHARNINGS THEREFROM. 

The January statement of the grain receipts at New 
York is in nothing so striking as in the large proportion 
of the total movement shown to have come by the various 
or miscellaneous railroads, The same feature has been 
observed in previous exhibits, only less strongly developed. 
In December, indeed, the amount was heavier than now, 
reaching over a million bushels, against the present figure 
of 845,030 bushels, but in that month the total receipts 
were at least 30 per cent greater than for January, so that 
the percentage of the whole was less. This percentage 
for January is 12-20, or nearly four times the heaviest ratio 
in January of other recent years—namely, 3-27 per cent in 
1884. Moreover it is greater than the proportion brought 
in this year by either the Pennsylvania or the Lacka- 
wanna, whose percentages are respectively 7°S1 and 9-04. 

Of course, all know that the gain by these miscellaneous 
roads represents simply the increasing activity of the 
Lehigh Valley outside of the pool, but the significance of 
the present augmentation lies in the demonstration it 
affords of the correctness of the current supposition that 
the higher the trunk line through rates the greater the 
power of outside roads like the Lehigh Valley to secure 
enlarged amounts of the through business. The Lehigh 
Valley has no through line of its own. It uses the Penn. 
sylvania into New York, and is dependent upon the Erie 
for its connection with Buffalo. Hence the road labors 


under disadvantages, and it has always been claimed, and 
with reason, that it could only secure a share of the 
through freight by offe:ing concessions to shippers. 


Such 





concessions are impossible when rates are low, because 
then the margin of profit is not high enough to permit of 
any reduction and cover cost; hence it is only in a period 
like the present of high rates that the road becomes a 
factor in the competition. All through 1886 the trunk 
lines maintained a 25 cent tariff on grain, and that 
was the reason why the outside or various roads contri- 
buted increasing amounts to the total. But if the 25 cent 
rate offered an inviting field for competition, evidently 
a 30 cent rate made the temptation still stronger. Now 
the latter has been the official figure since the 20th of last 
December. It is true the rate has not been strictly 
observed by some of the trunk lines, but the prevailing 
charge was higher than 25 cents, and to the extent that it 
was, the margin for outside competition was increased. 
It is under these circumstances that we find the propor- 
tion carried by the outside roads which stood at 3-62 per 
cent and 3-60 per cent respectively in October and Novem: 
ber, when the old rate of 25 cents was in force, increased 
to 11:33 per cent in December, when a higher rate was 
quoted part of the month, and to 12-20 per cent in Janu- 
ary, when the higher rate was quoted the whole time. It 
is not to any one cereal, either, that the competition has 
extended, for the total of 845,030 bushels carried by these 
roads in January, comprised 261,800 bushels of wheat, 
139,932 bushels of corn, 113,580 bushels of oats, 88,125 
bushels of barley, 7,700 bushels of rye, 19,950 bushels of 
malt, and 213,943 bushels of flour and meal. In the fol- 
lowing table we give the total amount of grain carried by 
each route, and the percentages, in January for six 
years. 


RECEIPTS OF GRAIN AT NEW YORK BY ROUTES DURING JANUARY. 








1887. |! 











January. | 1886, | 1895. | 1984. | 1883, | 1682, 
N, ¥Y. Cent...bush.; 2,157,930, 2,078,001) 3,308,079) 3,144,434) 4,548,973) 3,382,658 
Percent.. 3115, 4295! 3865 5266) 4954, 5512 
Erie..........bush., 1,721,532, 1,203,864 1,554,530) 1,243,459 2,784,824) 2,028,913 
Percent.| 2486 | 2488 18°16, 2052, 30:33, 33°00 
Pennsylv’a..bush.| 540,915, 681,649, 945,235 744,630 1,426,522) 524,851 
Per cent. | 7°81 | 14°09 | =—-11°05 "| 12°47 | 15°53 | 8°55 
Del. L. & W..bush.| 625,389, 338,171! 1,318,460 432,128! 146,915, ........ 
Per cent. 904 | FOO | 1540 | TRB | 1D | eeeseie 

West Shore..bush.| 953,805 376,215, 1,140,308 ........ me 
Per cent. 13°85 | , 2 ae 3 peer tone | eccouend 
Various RRs.bush.) $45,030, 110,330! 98,850) 195,370) = 69,182} 79,814 
Per cent. 12°20 | 22S | 1°15 3°27 0°76 | 1°29 
Total RR..busk.) 6,850,601, 4,788,230 8,385,465 5,760,071 8,975,416 6,015,736 
Percent. 98°91, 9897 | 9773 | M845 | 9775 | 979 
River &coastw.bu.|; 75,792, 50,060) 193,917 211,558; 206,595, 121,085 
Per cent. | 1°09 1:03 | 2°27 | 3°55 | 225 | 204 
Canal,.......sbUSH.|  ....4... | esescees! excesses) epesrees | te eeeees  enee eee 
Percent.) .....e0e)  eeeeeees pecc-cce] eeeerscoh seoeice |  cnqeeees 


eee . . @eeercseroi *eee8 *8 iad 
Total all ...bush.) 6,926,393 4,838,290! 8,559,382 5,971,620; 9,183,011! 6,180,621 








NoTE.—In the above table flour has been reduced to grain on the basis 
of 412 bushels to a barrel, and no distinction made in the weights of the 
different kinds of bushels, all being added together on the same basis. 


This would seem to show that the Lehigh Valley has 
gained mainly at the expense of the New York Central 
and the Pennsylvania. In this we refer of course simply 
to the percentages, for in amount every road with the 
exception of the Pennsylvania carried more than in the 
previous year, when, owing in part to exceptional circum: 
stances, the total movement had been extraordinarily 
small. The Lackawanna and the West Shore have done 
particularly well, having gained both in amount and ratio 
as compared with 1886. But the West Shore’s gain has 
not been sufficient to offset the Central’s loss, so that the 
two Vanderbilt roads together this year have 45 per cent 
of the total, a larga proportion of course, but comparing 
with 50-72 per cent the previous year. The Pennsylvania 
has suffered most, its percentage being less than that of 
any othe, and standing at only 7-81, against 14-09 in 
1886. The Lackawanna, though having gaiaed on the 
previous year, is decidedly behind its ratio of 1839. 

With reference to the earnings from the business, 48 
the movement has been so much heavier than in the pre 
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vious year—including the “various roads,” the gain is 
9,062,371 bushels, and excluding them it is 1,327,671 
bushels—it follows that that fact alone would increase the 
results ; but in addition the rate was higher. We have 
already stated that the established tariff was 30 cents this 
year; last year it was only 25 cents. All reports agree 
however that the 30 cent rate was not lived upto. Just 
how much to allow for that circ umstance it is difficult to 
gay. Some freight undoubtedly went forward at the 
regular rate—much more probably was taken for two or 
three cents less, and possibly some at greater concessions. 
All things considered, we estimate that 274 cents would 
be a fair average for the whole month. On that basis the 
rate east of Buffalo would stand at $2 75 cents per ton this 
year, against $2 50 per ton in January last year. In 1885 
rates were utterly demoralized and the average for the 
month was not above 18 cents per 100 lbs Chicago to 
New York, or $1 80 per ton from Buffalo to New York. 
Allowing for these varying rates, and calculating the 
weight of the deliveries on the basis of the generally 
accepted standard of the weight of the bushel on each of 
the different cereals that enter into the totals, the follow- 
ing is the comparison of the earnings of the five leading 
roads. 
APPROXIMATE GROSS REVENUE FROM TILROUGIE GRAIN TONNAGE, 
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| M: mth of January. 











1887 te 1886, 1885. 
| 3 $ 3 
New York Central........... penmeninh ethinnnds .! 137,000 | 113,000 | 132,000 
Tt innate dill etcemadel liaadileih Seine } 110,000 | 65,C00 61,000 
| Sle: enone | 31,000 | 37,000 | 37,000 
Delaware Lackawanna & Western............00. | 49,000 | 18,900 52,000 
I atl liad hal ites win 61,000 21,000 45,000 
I ak ot tiie: ‘alte taal annem "382,006 254,009 | 327,000 





We thus find an important gain in revenue. As against 
































{ 
lst week of February. | 1887. 1886. Increase. | Decrease. 
$ $ $ 

Prev’ ly - ‘ted A roads) 1.308028 1,164,404 164,027 43,815 
Buff. N. Y. & Phila... .... | 42,500 43,600 bein 1,100 
Cairo Vin. & Chic......... 12,061 7,583 a. amano 
Central Iowa............. 23,2 17 21,461 ee 
Chicago & West Mich ...., 22,677 19,570 MST " ecesdean 
Cincinnati Ham. & Day... 55,069 51,781 3,288 édanebds 
Cin. N. O. & Texas Pac...| 96,487 41,848 ROGET ~~ éeeedin’ 
Alabama Great So.. ... 29,244 20,156 aera 
New Orleans & N. Daoee! 11,318 i | cess 206 
Vicksburg & Meridian... 11,078 8,931 tt §=>». «aan 
Vicksburg Shrev. & Pac. | 13,412 8,375 Weal §=«6 eaasnee 
Cincinnati Rich. & Ft. W_| 6,386 6,193 SORE" idindeas 
Cincinnati Wash. & Balt. | 37,887 36,074 BGT: codices 
Cleveland Akron & Col.. 8,549 7,714 ee 
Col. & Cin. Midland.... .. 6,743 4,874 La:  <«<sainewe 
Des Moines & Ft. Dodge. 4,856 a § § ~@anenense 2,117 
East Tenn. Va. & Ga..... 96,687 72,963 23,724 ntiineenai 
Evansville & Terre H.... 14,652 12,800 an nessun 
Flint & Pere Marquette... 42,577 37,183 Gan | -eéébéede 
Ft. Worth & Denv. City.. 9,157 6,436 YY hh == 
Grand Rapids & Ind.. 35,925 28,269 cf. (le Pac 
Grand Trunk of Canada. . 307,456 274,722 SE,eeel . caccese ° 
Houston & Texas Cent.. 45,184 42,855 SG: = @adndtics 
Ind. Bloom. & Western... 51,940 _* aren 4,599 
Kansas City Fort 8. & G. 43,692 34,113 DBTO): . veccvese 
Kansas City Spr. & Mem. 31,954 17,679 Gee .. . dcenuden 
Kansas C. Clin. & Spr. ... 5,334 3,340 Ren): > wesec eee 
Louisv. Evansv. & St. L.. 17,159 15,005 Sune: © ébannébe 
oe ngs & Nashville ... 281,035 237,185 42506: cancoee s 
Lo New Alb. & Chic. 32,598 27,118 ne . ésebeces 
Marenette Hough. & On. 9,868 6,065 Se °~ aeatebds 
Memphis & Charleston .. 37,276 27,560 tt nee 
— Nat. (So. Div.).. 19,665 14,008 eer ® 
Minnesota & Northwest. 14,637 3,321 oe) eee 
8t. Jos. - Grand Island... 20,501 _ "yp Bens 6,273 
St. Louis wets Bis. 28,867 23,949 4,918 eeascoss 
En cctats cancaue 15,510 13,809 nT. © eeiimmeeis 
St. Louis we & Texas. 12,849 34,571 Gree | enadéed ° 
Valley of Ohio............ 10,544 9,335 ee 2 
Wabash St. L. & Pacific... 96,298 99,693 ent 3s 3,395 
Wheelivg & Lake Erie. . 12,469 8,735 3,734 eeeeesee . 
ba ang Central........ 25,175 19,805 - 8 eseeeses 
St. Croix & Wis.. 7,281 2,755 Geer  ~esescse ° 

Ww leocnatin & Minnesota| 12,430 2,313 ) |, em 
Total (63 roads)...... 2,994,820} 2,619,958 436,367 61,505 

Net increase (14°69 p. Ct).  cacnccccd —_ ncrocccce 374,862 
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[From our own correspondent. | 


LONDON, Saturday, February 5, 1887, 


The week just concluded will be noteworthy for the sharp 
blow which has been struck, and struck effectually, at the ex- 
tensive weak “‘buil” account openon the Stock Exchange. 





earnings of $254,000 from the grain tonnage in January, 
1886, the earnings this year were $382,000, an increase of 
$128,000, or just about 50 percent. This does not include 


the revenue of the 


‘“‘ various” 


roads, 


The Pennsylvania 


has lost $3,000 as compared with last year, but the Cen- 
tralhas gained $24,000, the Erie $415,000, the Lacka- 


wanna $22,000, 


and the West Shore $40,000. 


In 1885 


the receipts had been much heavier than in either the 
present year or last year, but, as already said, rates were 


much lower ; 


as a@ consequence the 1887 earnings are 


above those of that year, too—some $55,000 altogether, 
though the Lackawanna, like the Pennsylvania, falls 


behind. 





RAILROAD EARNINGS. 


The roads that have thus far reported earnings for the 
second week of February show a 
any other week this year, the percentage of increase being 7° 21, 





ratio of gain smaller than in 





























as follows. 
2d week of February. | 1887. 1886. Increase. | Decrease 
$ 
Buf. Roch. & Pittsburg iol 27,840 28,297 » onan . 457 
Cairo Vincennes & Chic || 12,646 9,774 2,372) cence eee 
Canadian Pacitic......... | 189,000 112,000 oF ieee 
Chicago & Atlantic....... 36,555 27,502 9,00 | oeeeenes 
Chicago & East. Illinois. | 34,870 32,682 2,153) ew o0- ee 
Chie. Mil. & St. Paul ..... ; 343,000, 371,894, ........ 28,894 
Cincinnati Ham & Day. 53,586 49,474 Bh. eawsawtes 
hnver & Rio Grande... 134,820 111,586) eee «6. eanaenns 
et. Lansing & Northern, 14,145 18,670) 0.0... 1,025 
Long Isl ic Rem 40,347, 36,722) at  «eeanens 
Huisy ille N Y. Alb. & ¢ ‘hic. 34,105 30,837) 3,268 eeessens 
= lwaukee L. 8. & West.. 41,540) 25,008 | Se ~~ \aiomial 
Milwaukee & Northern . 15,675 11,753} 3,922 eenecces 
S Y. Ont. & Western ai 19,711 17,655) |. nes 
Noetolik & Western ....... | 65,274 48,205 See) aan 
Northern BUGNER. .cccunecs | 125,313) 150,380) .ccccce- 25,067 
soe Dec. & Evansville 15,845 15,535 a “tsdgesene 
Tal Louis & San. Fran oe 90,300) 67,9045 — Fee 
Oledo & Ohio Centrai . 19,363 12,933 6 ct ocecseue 
Total (19 roads).... .. 7,203,935 1,178,902} 143,976! 98,943 
Net increase (7-21 p. 2 ately i ipa ERG GE | ccrctanin 
ee erenne (7° 





For the 1st week complete returns cover 63 road», and they 
show 14°; per cent increase. 





At the close of 1886 the pressure was rather severe; so much 
so that a few minor members of the Stock Exchange were 
unable to meet their liabilities. Continental speculators, 
however, managed to stave off their collapse for a few weeks 
longer. The more important entanglements seem to have 
been at Paris, but considerable disorganization was also re- 
ported at Berlin and Vienna, Rome and Madrid. Whereas 
in December last the break-up in speculation here was chiefly 
amongst those interested in home and American railways— 
foreign bonds scarcely suffering—this time it has been the latter 
class that has suffered most, For the last twelve months the 
Continent has been steadily buying up all those stocks which 
are freely dealt in on the London, Paris and Berlin markets, 
such operators being in no small measure assisted by money 
borrowed here, During that period home operators have 
studiously avoided foreign stocks, or at least their commitments 
in them have been altogether insignficant, and with the 
political horizon becoming yet more gloomy, these stocks 
have latterly fallen into still greater disfavor. Hence, when 
the foreign speculator wanted to sell, there was no market for 
his securities, and a state of semi-panic ensued. 

The Bank of England directors have reduced the rate of dis- 
count from 5 per cent, at which it was fixed on December 16, 
to 4 percent. The Bank is still underbid by the open market 
to the extent of over 1 per cent, and unless political anxieties 
should induce the directors to adopt a policy of caution, it is 
not improbable that a further reduction will be made at an early 
date. The actual demand for money just now for trade pur- 
poses is comparatively small, although the supply of bills has 
rather increased, whilst Stock Exchange requirements are 
certain to be reduced, as the ‘‘bull” account has been very 
materially curtailed. Following the lead of the Bank of 
England the joint-stock banks have reduced their rates 
of allowance on deposits 1 per cent, giving 2!¢ per cent for 
money at notice. ome discount establishments having already 
lowered their rates 14 per cent, repeated that movement, and 
now give 214 per aan for money at call and 2°¢ per cent if 
with notice, The weekly Bank of England return shows no 
great change beyond an increase of £598,869 in bullion, raising 
the stock to £21,429,000. A favorable feature is, that of the 
gain £360,000 came from abroad, 
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The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c. 




















1887. 1886. 1885. 1884. 
Circulation, excluding 7-day and £ £ £ £ 
SP 0 acesnace snennntegubnttl 23,943,625| 24,413,035) 24,310,285) 25,034,483 
Public deposits.... ...........seeeee: 3,670,220} 4,028,855) 7,118,413) 7,999.472 
Other deposits.... .......cceccccseees 23,854,170] 25,453,600) 22,041,158! 22,174,330 
Government securities.............. 13,531,805} 13,746,615| 18,653,665) 14,453,063 
Other securities.....................- 18,926,692, 20,441,927! 20.593,446; 21,410,677 
Reserve of notes and coin.......... 13,235,353, 13,878,893) 13,985,671) 12,212,501 
Coin and bullion ............2 sscsree: 21,428.78, 22,041,928) 22,545,956; 21,496,986 
Reserve to liabilities..............«- 47°70 p.c.| 4546 p. ns 4634 p.c.| 4034 p.c* 
IID -t0titninictet eee neesseuaihbenet 4p. c. 8p.c 4p.c.| 3iép.c. 
EE a ee ee 1005¢d.|  1005d. 100%4i.| 101%4. 
Clearing-House return.............. 146,212 ,000|180, 697,000} 133,647,000) 119,107,000 





Messrs. Pixley & Abell write as follows on the state of the 
bullion market: 


Gold—With but slight demand for India, the bank has received most 
of the arrivals. The amount so purchased 1s £361 ,0%0,and the amount 
withdrawn £10,000, The arrivals are £6.0 30 from West Indies, 
£23,500 from Central America, £70,00) from India ane A. 17,000 from 

ypt; total, £416,500, 247,500 has been shipped to bay. 

liver—The arrivals by the River Plate and Chilian rene coming 
ou rather a dull market, were sold at 47d., showing a decline of Ogd. 
This price has since been steadil maintained, the demand being on 
Continental account, but with siightly lower exchanges from India the 
market has now a weaker tendency. The chief arrivals are £16,000 
from River Plate and £12,000 from Chile; total £28,000. The P. & 
steamer takes £68,000 to Bombay. 

Mexican Dollars, ex “St Germain” have to-day been tixed at 46d., 
and there is little inquiry. The following parcels have arrived: 2107,- 
000 from Vera Cruz and £12,000 from New York; total £119,000. 


The Bank of England has received tenders for £2,155,000 
Treasury Bills. The whole amount was alloted in three 
months’ bills, tenders at £99 5s, 1114d., receiving about 88 per 
cent; above in full. The average rate was £2 15s, 114d. per 
cent. 

The prospectus of Messrs. Allsopp & Sons, Limited, has ap. 
peared during the week, and has met with almost as great a 
success as Guinness’s. It is of course quite a matter for conjec- 
ture, but the estimate is that the capital required—£3,300,000 
—has been subscribed for some 20 times over, Some guesses 
go indeed as high as £100,000,000 written for. The capital is 
divided into equal proportions of ordinary shares, 6 per cent 
preferences and 414 per cent debentures, and the tenders sel] 
the property for £3,300,000, taking one-third of the purchase 
money in equal amounts of each kind of stock and the balance 
in cash. The £10 shares have been at a premium of 4, but 
have since fallen to 3. 

At the public sales of colonial wool some large purchases are 
understood to have been made on American account, and 
qualities suitable have been very firm, 

The position of the grain trade is hardly so strong as it was. 
Notwithstanding the war rumors so freely circulated, and 
some slight improvement advised from New York, wheat here 
has been dull of sale, and arelapse of something like 1s. per 
qr. has been general, The weekly average price having gone 
as high as 35s. 5d., or nearly 6s, per qr. above the quotations 
current at the middle of October, it seems now as though for 
the moment at least the top had been reached, The quantity 
of wheat and flour on passage is quite 350,000 qrs. in excess of 
what it was last year. There is nothing in the statistical posi 
tion just now to warrant the expectation of any speedy return 
of firmness, unless indeed rumors of impending war on the 
Continent should consolidate into actual facts. The much 
milder weather has been against the trade, and has checked 
any inclination to speculate for the rise. 

The following shows the imports of cereal produce into the 
United Kingdom during the first 22 weeks of the season: 





IMPORTS. 

1886-87. 1885-86. 1884-85. 883-84, 

Wheat............cwt. wae 408,610 22,917,368 21,066,705 25, "923. 121 
 cscusese eccccess 0,131,975 6,502,383 8,38 5,242 9 280,993 
Oats. eeeerccecscccccass "eB02412 4.812060 4,911,314 5,718,056 
ela eeeecccccccce - 1,063,137 953,522 74,480 827,009 
oeeeccccccccescee 130,725 1,434,456 1, 657, 205) =—-11,250,288 
Indian COrR.... ...... 10.9 £5,445 11,423,959 8,539,731 12,424,335 
oeeccccccce evcee- 6,931,163 5, 413.717 6,874,180 6, 783,732 


Semis available for consumption (exclusive of stocks on 
September 1): 





1886-87. 1885-86. 1884-85. 1882-84. 

Imports of wheat.cwt.2!,408,610 22,917,368 21,066,705 25,923,121 
Imports of flour....... 931.163 13,717 6,374,180 6,783,732 
Sales of et mecha 15,957,582 19, O36, 135 21,217,135 20,584,843 
Pelseckesasvesns 44,297,355 47,367,220 49,158,020 53,291,696 
1856-87. 1885-86. 1884-55. 1883-84. 

Aver. price wheat.... .. week. 35s. 5d. 29s. 7d. 348. 6d. 378. Gd. 
Aver. price wheat..... season. 32s. 5d. 30s. 8d. 32s. 5d. 39s, Lld. 





Knzglish Financial “Mlarkets—Per Cable. 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Feb. 18: 


| $3,536,386 last week and $5,919,566 two weeks previous, 





| 


London, | Sat. 


per OZ .cae- seals 46llig 
Jonsols for money... .... +t 1 
Consols for account.....| 1005, 
Fr’ch rentes(in Paris) fr|77°10 
U. 8. 4498 of 1891.......,;L1 

0. 8. 48 of 1907......... 
Canadian Pacific....... 
Chic. Mil. & St. Paul.... 
Erie, common stock .... 
fllinois Central......... 1 





i 
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NATIONAL BANKS.—The following national bank has lately 
been organized: 


3,635—The Keystone National Bank of Manheim, Penn. Capital, $60,- 
a Willoughby Litzenberger, President; Frederick G. Brosey, 
ash 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, showa 
decrease in dry goods and an increase in general merchandise, 
The total imports were $9,583,474, against $8,906,091 the 
preceding week and $7,529,145 two weeks previous, The ex- 
ports for the week ended Feb, 15 amounted to $5,192,308, against 
The 
following are the imports at New York for the week ending 
(for dry goods) Feb. 10, and for the week ending (for general 
merchandise) Feb. 11; also, totals since the beginning of the 
first week in January: 

FORBIGN IMPORTS AT NEW YORK. 
































For Week. 1884. 1885. 1886. | 1887. 
Dry Goods...... R3,735,216| $2,185,795] $3,464,670) $3,156,268 
@en’lmer’dise 4,895,766| 4,156,762 5,436,639) 6,427,206 

Total........ $8,630,982) $6,342,557; $8,901,309) 9,583,474 

Since Jan, 1, 

Dry Goods...... $16,578,902) $12,999,747) $15,588,743, $17,636,573 
Gen’l mer’dise..| 33,704,643) 27,033,519| 32,786,403, 33,788,269 
Total 6 weeks..| $50,283,545| $40,033,296| $48,375,146 $51,424,942 





In our report of the dry goods trade will be found the im 
ports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Feb. 15 and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEE. 























1884. 1885. 1886. | 1887. 

For the week...| $6,394,219] 5,787,330] $4,674,126) 5,192,308 
Prev.repo 30,393,059| 36,166,770| 29,018, 808) 27, 186,624 624 
Total 6 weeks..| $36,787,278] $41,954,100! $33,692, 934 #32 378, 3,932 





The following table shows the exports and imports of specie 
at the port of New York for the week ending Feb. 12, and 
since Jan, 1, 1887, and for the corresponding periods in 
1886 and 1885: 

EXPORTS AND IMPORTS OF SPEOIB AT NEW YORE. 


















































Xzporis. Imports. 
Gold. ————a 
Week Since Jan.1- Week. |\Since Jan.1. 
Great Britain ........ $17,400 $29,188 eee. $1, +h 78,107 
itn ceidieeiessel jgqo§ sede = -stiiesl i  @eewed 992,589 
BOTURORY ccoceces cose 310,000 42 8 80—Sséwswten nc 356,910 
West Indies .......... 5,862 45,087 5,600 253.514 
Ditties weeeel qj senest 4 ‘epenes 93. 2.712 
Jouth America....... 250,633 663,843 5,040 42,260 
allother countries... 8,000 112,458, i... - 1,920 
Tetal 1887....... $€01,895) $1,164,956, #10,973) $3,228,012 
Total 1886....... 964,686) 3,621,142) 126,287) 1 ‘070,844 
Total 1885....... 601,069| 2,370,572) 629,321] 2,543,084 
‘mes dette 
Silver. | 

dreat Britain ........ $213,200 $798,000 ae $...... 
eG ecscecs osenece 115,000° 178.5043) j § _ccececcl qq cesses 
Germany...... a, "tees 4, eat 1,225 
West Indies .........-) _ ---02- 12,053 15,708 135,006 
Dice. enasegagecs 15,899 15,899 15 9,270 
South America....... 1,076 8,316 3,296 66,368 
Aliothercountries...; = -.---- 7,000 apnea ste 
Patel BEGs .ccccse $345,175) $1,023,810) ~ $19, 155) ~ $2L1, 4 
Total 1886....... 282, aa 2.606, : 215) 10,065 ; 
Total 1885....... 205,777| 2,079,205) 4, 326, 113; 31 
Of the above imports for the week in 1887, $2,600 were 
American gold coin and $5,250 American silver coin, Of 


the exports during the same time $49,462 were American 
gold coin and $2,977 were American silver coin. 


FoREIGN TRADE OF New YORK—MONTHLY STATEMENT.—I 
addition to the foregoing tables, made up from weekly returns, 
we give the following figures for the full month of January, 
also issued by our New York Custom House, 
ment covers the total imports of merchandise, 


The first state- 
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IMPORTS INTO NEW YORK. tion by the committees, and they have been commenced. 
: Mr. B. F. Romaine, Jr., 20 Nassau Street, is Secretary of the 


FEBRUARY 19, 1887. | 


LL 
a 

































































1887. 1886. Committee of First and Second Mortgage Bondholders. 
Month. Senet | ae Geneval —The twenty-seventh annual statement of the Equitable 
ion Merchan-| otal. | Mercha Total. Life Assurance Society for the year ended Dec. 31, 1886, makes 
- dise. , oe dise. a remarkable showing. The amount of assurance written in 
——_ ; ; 7. | : ; 3 1886 was $111,540,203. and the outstanding assurance on Jan, 
January....| 11,159.704' 28,748,188] 34,907,892 | 9,410,164) 23,389,735) 32,799,800 | 1, 1887, eee 875, A oy Phy wag —_ aoe ae the same date 
; > were valued at ,010,473; the surplus over 4 per cent reserve 
a iossciotamaie atic was $16,355,875, and over the New York standard, at 44 per 
Total Merchandise. | At New York. cent, $20,495,175. The increase in surplus for the year on the 
Month. | Month. | ' 4 per cent basis was $2,493,636, and of assets, $8,957,085. The 

1887. _|_ 1886. |_1887_|_ 188". | total net assets on Jan. 1, 1887, bemg $70,196,260. 

January.......... oieadl at ae January... ame 1,mes0e aemen —The New York Life Insurance Company comes to the 








front again with a statement for the year 1886, showing fur- 
ther large progress as compared with previous years. The 
<otal insurance written in 1886 was $85,178,291, and the total 
in force at the end of the year was $304,373,540. The assets 
on January 1, 1857, were $75,421,453, and the surplus as to 
policy-holders on the company’s standard was $12,256,952; but 
on the State 414 per cent standard, $15,549,319. 


—Attention is called to the card of the New York Produce Ex- 
change Bank in the CHRONICLE to-day. This institution, witha 
capital of $1,000,000, is too well known to need any commenda- 
tion to merchants and others for its general banking business, 
but attention may be called to its special business in bills of 
exchange and letters of credit, and all parties having occasion 
to deal in these will do well to give the bank a call, 


—Messrs. Griswold & Gillett, dealers in investment securi- 
ties, No. 3 Wall Street, have for sale a few of the Knoxville & 
Ohio Railroad 6 per cent gold bonds running till 1925; also 
the first mortgage 6 per cent bonds of the Grape Creek Coal 
Company of Danville, Ill., which has been in successful opera- 
tion for over three years, with large net earnings; also the 
Fort Smith & Van Buren Bridge Company’s 6 per cent gold 
bonds, running 25 years, and guaranteed by the St. Louis & 
San Francisco Railroad Company. 

—The Ontario Silver Mining Co, will pay its usual dividend 
of $75,000 for the month of January at the trans'er agency of 
Messrs, Lounsbery & Co., Mills Building, on the 28th, 

—The Homestake Mining Co. has declared its January 
dividend of $25,000, payable at the transfer agency of Messrs, 
Lounsbery & Co., 15 Broad St., on the 25th. 

Auction Sales.—The following were sold at auction this 
week by Messrs, Adrian H, Muller & Son: 


Shares. 


Dubuque & Sioux City.—The United States Circuit Court 
of this city, in the suit of Woodruff against Drexel, Morgan & 
Co. and the Dubuque & Sioux City Railroad directors, en- 
joined the defendants and their agents from voting at the 
shareholders’ meeting on certain shares which Woodruff de- 

ited with Drexel, Morgan & Co., and on which he gave 
them a proxy, under a circular issue by the railroad compiz ny, 
December 13, 1886, 

The meeting was held at Dubuque, Ia, Feb. 14, and the 
following account was given by the press dispatches: 

‘¢‘ The meeting of the Dubuque & Sioux City shareholders was held 
here yesterday. During the call of the roll of shareholders a large 
number of proxies, representing about 5,000 shares of stock, were 
presented and rej cted by tue parties in control of the meeting, on the 
ground that proxy voting in Iowa is not legal. The whole biock of 
stock held by Drexel, Morgan & Co., as trustees, was rejected also on 
account of the vote vot having been signed by Drexel, Morgan & Co. 
personally and not as trustees. The only shares which could be voted 
were those held by Harriman & Co., who voted them personally. At the 
close of the meeting the foilowing were declared elected: Edward Har- 
riman, Albert Wilcox and William D. Guthrie of New York, and Edward 
C. Woodruff of New Jersey. To fill the unexpired term of George H. 
Warner, resigned, W. J. Knight of Dubuque was declared elected. 
During the noon recess the persons interested with Drexel, Morgan & 
Co. held a meeting and elected the former directors: James A. Roose- 
velt, Abram S Hewitt, J. Pierpont Morgan, and Lorenzo Blackstone 
for the full term, aud Wilson G. Hunt for the unexpired term. There is 
no doubt but the final adjudication of the matter will be made by the 
courts.”’ 

Grand Rapids & Indiana—The report for the year 188% 
shows:—Gross earnings, $2,098,126. an increase over 1885 of 
$151,983; operating expenses show a decrease of 5 per cent; 
the net earnings and other credits were $760,593, an increase 
ef $156,878; charges to income for interest and other accounts, 
$746,405, leaving a surplus of $14,187. The net earnings 
exceed by $109,198 the previous best record. 


Shares. 








N. ¥. City & Northern.—The Hvening Post of Feb. 
16th, said : ‘‘ The sudden rise last week of N.Y. City & North- 
erp consol. bonds from below 70 to above 73, and their decline 
below 70 during the last two days is explained. Some time 
since parties claiming to be in close relation with the New 
York Loan & Improvement Company, the principal holder 
of the junior securities and stock of the company entered into 
negotiations with the Committee acting for the Consolidated 
bondholders. They submitted a scheme which they claimed 
would be accepted by the Loan & Improvement Company, 
if agreed to by the Committee. A majority of the members 
of the Committee endorsed the scheme by their signatures 
with the understanding that it would be acted on and adjusted 
at a meeting of the Board of the Loan & Improvement Com- 
pany. That Board, however, adopted the following resolution: 

“Resolved, That the proposition submitted by Mr. Stone this day for 
the settlement of the controversies between the N. Y. Loan & Lmprove- 


ment Company and the N. Y. City & Northern R. R. Company and its 
bondholdeis be declined.” 


Tennessee Coal & Iron.—The Tennessee Coal Iron & Rail- 
road Company has set aside 4,000 acres of land at Ensley and 
gape the Ensley Land Company for the sum of $10,000,- 

. It will retain one-half the stock in its own treasury; has 
sold private parties one-quarter of the stock, or $2,500,000, and 
Offers shareholders of record March 1 the balance in the 

roportion of 25 shares of Land stock to each 100 shares of 
on and Railroad stock, the price to be paid being 10 cents on 
thedollar. Ensley is six miles from Birmingham, and the 
prospectus fizures that the stock which is offered for 10 cents 
is worth 40 cents on the dollar, with the land reckoned at 
$1,000 peracre. The 4,000 acres are put in at $2,500 per acre. 

A statement of the company’s present situation is given on 
another page. 

Tonawanda Valley & Cuba—An agreement of bondholders 
looking to reorganization of this road provides for payment to 
Metropolitan Trust Co. of $5 on each bond, and on floating 
debt claims $3 per $1,000 and on stock $10 per 100 shares, 
Securities deposited with said Trust Company to be used for 
purchase of said railroad property or to borrow money. 


Wabash St. Louis & Pacific—The Wabash Purchasing 
Committee will go to St. Louis next week to conform to the 
requirements of the United States Court in respect to paying a 
certainsum of money into the registry preparatory to taking 
formal possession of the property west of the Mississippi River. 
Itis reported that the legal name of the new company will 
be the Wabash St. Louis & Western Railway Company, and 
articles of incorporation in conformity thereto will be filed in 
Jefferson City about March 1. " 

—Notice is given to the bondholders of the main lives of the 
Wabash Railway System east of the Mississippi that fore- 
closures of the Second Divisional Mortgages have been 


termined upon under the plan of reorganization in prepara- | 





71 Rerns. & Sara’ga RR.Co.164 
20 N.Y. Life Ins.& Trust Co.555 
18 Nat. Bank of Commerce.175 
10 Oswego & Syracuse RR. 
Co., guar. 9 per cent (ex 
dividend) 
10 Fourth Nat. Bank..... .. 142% 
70 Globe Fire Ins. Co... ....!127' 
8» Peter Cooper Fire [ns.Co.177 
10 Fidelity & Casualty Co..1001, 
19 United States Life Insur- 
ance Co 
20 Drv Dock E. B’dway & B. 
Nita datin ined 171 


30 Continental Fire [ns. Co.2284%4 
800 Chie. & Ati. Benetic. Stk. 11 

20 Ger.unan Amer. Real Es- 

tate Title Guarantee Co.... 99 

60 A'abama Min. Land Co..t15% 

50 Farmers’ Loan Tr. Co.4533s 

4 Cen. N. J. Land Im. Co. 

$70 Central N. J. Land im. ¢ 16% 

ee - 








5 American Bauk Note Co.$t4 
590 Madison Square Bank ...i00 
25 Prov. & Stou. SS. Vo. ....187 
44 Chesebrough Mf’nz. Co., 

Consolidated ........... 0 
75 Tradesmen’s Nat. Bank.. 1051, 
Bonds. 
$8,000 City of N. Y. 7s, Imp. 
Stock, due Lx92.. _.1:9% & int. 
$2,000 City of N. Y. 7s, Park — 
Imp Stock, due !902.1475g & int. 
$:,000 Mutual Fire Irs. Co. 
Scrip, viz. : $L,0O0+ of ’8t... 821g 
$8,000 Certificates of Farm- 
ers’ Loan & Tr. Co. for indi- 
anap. Deca. & Spr. RR. Co. 

2d Mortgaze B nds _...39 @ 40 

$1,000 Dry Dock E. B’dway & 

B. RR. Co. 7s, Coust. Bonds, 
due 1-93 ...........1141 & int. 

$7,.0,0 Memphis & Lit. Rock 

RR. Co. 1st, 8s, Li. Gr. #da, 
due (907. All unpaid Cou- 
PT iincscanmaas eb gonede 113 








Banking and Financial. 








United States Government and other desirable 
SECURITIES 
FOR 


INVESTORS. 





All stocks and bonds listed on the New York Stock Exchange bought 


and sold on commission for cash. 


Deposit accounts received and interest allowed on monthly balances 


subject to draft at sight. 


HARVEY FISK & SONS, 


28 NASSAU STREET, NEW YORK. 








WE OFFER 


KALAMAZOO STREET RAILWAY FIRST MORTGAGE 


FOR SALE 
6 PER 


CENT BONDS, price, par and interest. 
KNOXVILLE & OHIO FIRST MORT. SIX PER CENT BONDS. 
FORT SMITH & VAN BUREN BRIDGE BONDS, Guaranteed, Prinei 
pal and Interest, by the St. Louis & San Francisco Railroad, 106 


and interest. 
GRAPE CREEK COAL 


COMPANY'S FIRST 


MORTGAGE SIX PER 


CENT BONDS, 95 and interest. 
For further particulars call on or address 





GRISWOLD & GILLETT, 


NO. 3 WALL STREET, NEW 


YORK, 
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The Dankers’ Gazette. 


DIVIDENDS. 
The following dividends have recently been announced: 























Per When Books Olosed, 
Name of Gompany. Cent. |Payable.| (Days inclusive.) 
Railroads, 
Chic. Burl. & Quincy (quar.)......| 2 Mar. 15! ....cccccccccccscecce: 
Delaware & Bound Brook (quar.).; 2 Feb. 15). .cccccccccc-ccocccess 
Iowa Falls & Sioux City (quar.)..| 1% |March 1)|..........-22.----s0e- 
Miseellaneous, 
RS Si ceteercéecakvotecns 2 Mar. 10)Feb. 27 to Mar. 10 





WALL STREET, FRIDAY, February 18, 1887—5 P.M. 

The Money Market and Financial Situation.—The situa- 
tion in Wall Street has been one of extreme quiet. There is 
little doubt that large operators are waiting for something to 
turn up, or rather for affairs to settle down both at home and 
abroad, so that the future can be predicted with a greater de- 
gree of certainty. 

It is only necessary to glance a moment at the general situa- 
tion in order to observe how many subjects of doubtful issue are 
at present in the ascendant. First and foremost is the ques- 
tion of a war in Europe, which is certainly one of supreme 
importance to our markets, and is likely to be settled, for the 
present spring season at least, within a few weeks. Then there 
is the pendency of the Inter-State Commerce law under which 
commissioners are yet to be appointed, and an application of 
its provisions to the railroadsis yet to be made. Congress 
itself yet remains in session as the third great uncertainty, pos- 
sessing now as always an unlimited capacity for devising new 
and strange things to be projected upon the commercial and 
financial horizon. Less important than the foregoing, but still 
of considerable moment on the Exchanges, are such matters as 
the course of trade and the possible return of securities or ex- 
port of gold; the Philadelphia & Reading and other railroad 
reorganizations; the possible damage to our winter-wheat crop 
before April, &c., &c. 

It is true that some of these things are merely incidental to 
this period of the year, when winter draws to a close, but it is 
nevertheless quite as true that they now confront the market 
as elements of uncertainty, although a few weeks’ time may 
clear up most of them and leave the field free and open for a 
much greater activity in every direction. : 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 14 to 44 per cent, 
the usual rate to stock brokers being 3@4 per cent; to-day the 
rates were 3}@4 per cent. Prime commercial paper is quoted 
at 44@5 per cent. 

The Bank of England weekly statement on Thursday showed 
@ gain in specie of £749,000, and the percentage of reserve to 
liabilities was 51°28, against 50°07 last week; the discount rate 
remains unchanged at 4 per cent. The Bank of France gained 
2,475,000 francs in gold and 3,325,000 francs in silver. 

The New York Clearing House banks, in their statement of 
February 12, showed a decrease 1n surplus reserve of $1,862, 150, 
the total surplus being $18,509,600, against $20,471,750 the 
previous week. 

The following table shows the changes from 
week and a comparison with the two preceding 
averages of the New York Clearing House banks: 


the previous 
years in the 























| 1887. |Differ’nees fr’m| 1888, 1885. 

Feb. 12. Previous Week.| Feb. 13. Feb. 14. 
Loans and dis. '#365,586,700| Inc .$6,401,700'8344,328,400 $299,453,100 
eases 93,531,800\Ine. 111,400] 98.105,600) 1037296800 
Circulation...|_7.657.300/Dec. 62,800] 8,643,900! _11,024/000 
Net deposits... 3$2.771.200 Inc. 4,136,600] 39620801806) 357,010,900 
Legaltenders.| 23,270,600/Dee.' 939,400! 35,382,600) 37.5742500 
Legal reserve) ®98,192.800/ Inc .$1,034,150) $99,920,200) $89,260,225 
Reserve held. 116,802,400|Dec. 828,000} 133,488,200, 140,871,300 
Sarplus.......) $13,€09,600,Dec.$1,862,150| $34,468,000) $51,611,075 





Exchange.—Sterling exchange continues quite strong, though 
the demand has been only moderate most of the time, and the 
sales of stocks by the European markets are no longer so 
much ofa factor here. One cause for the strength in exchange 
rates is to be foundin the continued scarcity of commercial 
bills, though it is reasonable to expect that, now the stnke is at 
an end, we may see an increase in exports and a consequent 
enhancement in the supply of commercial bills. There is some 
talk of probable exports of gold, though none has gone out this 
week. Posted rates were up one-half a cent from last week’s 
quotations most of the week, but to-day are lower at 4 86 and 
4 89. 

To-day the rates on actual business were as follows, viz. : 
Bankers’ 60 days’ sterling, 4 85}@4 854; demand, 4884 @4 88}. 
Cables, 4 §94@4 894. Commercial bills were 4 84@4 84}; 


Continental bills were: Francs, 5 214@5 2liand 5 183@5 192. 
reichmarks, 95}1@952 and 953@96; guilders, 404@40} and 
402 @40b}. 

The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying par, selling }@} premium; Charleston buying par @ 
1-16 premium; selling 4@} premium; New Orleans, commer- 








cial, 50c. discount; bank, $1 prem.; St. Louis, 50c. discount; 
Chicago, 40c. discount. 
The rates of leading bankers are as follows : 
































February 18. Sixty Days. Demand, 
Primebankers’sterling billson London...} 486 Ad 89 
Primecommercial .......ccccccecccccccces 4 811924 84% senceede 
Documentarycommercial ............----- 4 8114424 8419 ghenesee 
Paris(francs)........ .. aeeaeenienmmadeemed 5 217305 2114/5 193305 18% 
Amsterdam (guilders)........... miqunonces 401g #403164 | 405140408 
Frankfort or Bremen (reichmarks)........ 95409533 | 95%@957%, 

Coins.—The following are quotations in gold for various Coins; 
Sovereigns........ $4 84 @$4 88 (|BSilver 4sand 498. — 99%2 
Napoleons ....... ° 85 @ 389 | Five francs......—93 @— 95 
X X Reichmarks. 4 74 @ 476 | Mexican dollars... — 79% — 801g 
X Guilders ....... @ 400 Do uncommerc’!|.— 79 @ —Ss0d 
Span’hDoubloons.15 65 @15 75 | Peruvian sols..... 640% 


— 7343@ 
English silver.... 480 @ 4 84 
U. 8.trade dollars 81 @ nom’l. 
U.8.silverdollars— 99%@ 100 


ex. Doubloons..15 58 
Fine gold bars.... ar @%4 prem 
Fine silver bars ..—1017%@ 102% 
Dimes & 4s dimes. — 99%2@ par. 

United States Bonds.—The market for Government bonds 
has been very dull, and this is the only feature to report. 
Prices have been rather weak, especially for the 43s, which 
are about 4 lower than last Friday. 


The closing prices at the N. Y. Board have been as follows: 












































Interest| Feb. | Feb. | Feb. | Feb. | Feb. | Feb. 

Periods.| 12. | 14. | 15. | 16. | 17. | 18. 
4198, 1891 ........ reg. Q.-Mar. *10914|*109 1g *10918)*109 09 |*108 
419s, 1891 ...... coup. Q.-Mar.|*11033 *11024,*110%4/ 1106. |*110_ |*109% 
i eenesen +i g. Q.-Jan. |*12853'*1285g 12859) 1285 *1285_/*1285, 
BMT ecccece coup. Q.-Jan, |*128%' 12819) 12853*128 le *12553 #1285, 
3s, option U.8....reg.Q.-Feb. |*100 |*100 |*100 |*100 |*100_ |*100 
6s, cur’ey, ’95....reg.J. & J.'*1263g/*12638/*126 %|*126 19\*126 5 *126% 
6s, cur’cy, ’96....reg. J. & J.\*1291g/*1291g *12919)*1293g/*129%4'*12918 
6s, cur’cy, ’97....reg.J. & J /*131%9/*1317%)\*13173 *1317% 41317841317 
6s, cur’ey, ’98....reg.J. & J./*1345g*134% *134%*13453 *134%%) 1345, 
6s, cur’cy, ’99....reg.J. & J.\*13744\*137 44 *137 4*13734|*137% 





137% 





* This is the price bid at the morning board: no sale was made. 

State and Railroad Bonds.—State bonds have been moder- 
ately active, the dealings covering quite a large number of 
issues, Virginia deferred bonds have been weak and lower, 
closing to-day at 15% against 16} last Friday. Other prices are 
practically unchanged. 

The railroad bond market has been quite dull in sympathy 
with stocks, and the movement of prices has been slight and 
unimportant. The tone has been somewhat irregular, though 
generally firm as a rule, with the changes in prices in either 
direction very small. Except fora little spur of activity in 
N. Y. City & Northern general mortgage, accompanied by a 
decline of two points, there has been no special activity, and 
no class has shown any feature of interest. 


Railroad and Miscellaneous Stocks.—The only feature of 
special note to the stock market during the past week has been 
its extreme dulness. Business has been very restricted in 
volume, and a dull, heavy tone has prevailed. There have 
been short spells of activity in a few stocks, but these have 
done little in lifting the market out of its lethargic state, which 
has continued throughout the whole week. As a natural con- 
sequence of this extreme quict there have been very few changes 
of importance in prices, and fluctuations as a rule have been 
very slight. The tone has been somewhat irregular, though 
on the whole tending slightly downward, and what changes 
there are in prices are generally toward a lower range. The 
general public is holding off from the market and business is 
left to the ‘‘room-traders,” and even they show a hesitating 
and waiting tendency. 

There have been no developments of great importance and 
what features there have been have exerted very little influence 
in prices, which have sagged somewhat from the lack of sup- 
port, with the assistance of a little bear pressure. The cessa- 
tion of the strike along the river front had little or no effect on 
prices, notwithstanding that during its progress it was used a8 
a depressing influence by the bears. The strength of foreign 
exchange and the advance of rates to the gold-shipping point 
have given rise to some apprehension of gold exports, though 
it is probable that were this to occur in limited amounts it 
would have little effect on the stock market. But after all is 
said the fact remains that we have had an exceedingly dull 
market, and there is a decided tendency apparent to await some 
further developments. 

A few stocks have been prominent for special movements. 
Conspicuous among these has been Richmond Terminal, which 
advanced quite sharply early in the week to 47% and subse- 
quently declined with equal precipitation to 43}, both these 
movements being accompanied by a little extra activity. There 
is no apparent explanation for this except the transactions of 
inside parties, and it has been rumored that some of these have 
been sellers, Jersey Central has generally been strong, and in 
the latter part of the week advanced, the support being at- 
tributed to the purchases in the Corbin interest, which is re- 
ported to have secured control of the stock; it is surmised 
from this that closer relations with Reading will be established. 
/ This latter stock has also been pretty firm, though not fluctu- 
ating much. Other stocks which have been active at times are 
New England, Union Pacific and New York Susquehanna 
& Western common and preferred; but no special significance 
is attached to these movements. 
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STOCKS—PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING FEB. 18, AND SINCE JAN. 1, 1887, 


HIGHEST AND LOWEST PRICES. me | Range since Jan. 1, 1887, 
of the | ote 
| 









































STOCKS. Saturday, Monday, Tuesday, | Wednesday,' Thursday, | Friday, Week, { 
Feb. 12. Feb. 14, Feb. 15, Feb. 16. Feb. 17. Feb. 18. Shares | Lowest. Highest. 

Active RR, Stocks. | | 
Atlantic & Pacitic............. 11% 12%) 12. 1233) 1233 12%) 1213 124) 12 1213) 12 12%) 12,230 10%Feb. 1) 1219Jan. 3 
Canadian Pacific.............. 6lig 6173) 61% 61%, G1 61% “614g 61% Gl 62 | GOR 61 2,015 597% Feb. 4) 6833 Jan. 13 
Canada Southern..... ........ 58-58%! 58 59 | S57le 5Y | 57% 5844) 561g 57le) 5714 5Slel 7628, 52% Feb. 1) 639 Jan. 8 
Central of New Jersey....-..-. 6973 70lo} 695g 7033! 691, 6973) 69%, 7Tlle! 70le 712, 70% 7133! 36,800, 551aJan. 3) 7112 Feb. 16 
Central Pacific. ....-.. ------+- 371g 38ls| 38 384) 36 37 | 36g 37 | 36% 36%) 36 36 | 3,630, 33 Feb. 3) 434Jan. 3 
Chesapeake & Oliio.... ....... "Sy 8%) #8 8%; *8 833 *8 8% *8 Slo *8 SS ea 8 Feb. 3! 9eJan. 8 
- Ist pref.| *16, 1622} 15's 15%) *16 1643) “15% 16%) 16 16 | 15 16°) 113, 15, Feb. 4) 17, Jam. 13 
aa Beet | Soe eae 11 | *10 11 | *10 11 | 151) 9tg Jan. 29 1119 Jam. 2 
140 140%) = 2,662 1367 Jan. 13:140% Feb. 16 


10 3 “ae 1l 
gana Burlington & Quincy.) 13973 140 | 140 140 | 140 1404, 140%4 140%: 140 140 


a 







































































Casengo Milwaukee & St.Paul.) 91% 9238 91%, 9214) 9144 9153) 9153 92 | 901g Y1lo) YOl, 9073) 99,110) 85% Feb. 1) 927% Feb. 10 
pref.| 12073121 (*120% 1214 12019 120% 120% 121134 *120% 121 120 120 | 38611744 Jan. 8 1214 Feb. 10 
Siitdinin &: Mectewesters” Bie: 1153.) tee. 544) 113% 114% 114% 1144 1135, 1144) 113% 114 18,877 110 Feb. 11157. Feb. 10 
Do pref. +139 140 13972 140 [139° % 140 | 140% 140% *140 141 | 1407, 14073! 420 13834 Jan. 29 14073 Feb. 18 
Chicago Rock Island & Pacitie. | *125%4 127 126 3y 126 34 12613 1 26°s, 126: 3g 12634) 12619 12649) 126: 4 126 By) 655125 Jan. 241264 Jan. 6 
Chicago St. Louis & Pittsburg. | 1814 18%) 17134 17%) 17% 17% *17 18 ‘17%. 18% *16 18 | 575 16 Feb. 1° 184 Jan. ll 
Do pref. *B39lg 41 391g 39% 3933 39% “SSlo 39: a4! 3814 39 | *38 39 | 500! 35 Jan. 27; 41 Feb. 5 
Chicago St. Paul Min. & jn" | 4915 49%) 48lo 49¥o) 48 487% “487% 4914) 48 4832, 481, 4835) 3,420 45le Feb. 1) 5133 Jan. 7 
D pr ref. | 109 109 10814 108% 108 10818 “108 ly - ab "108 10Sle 10833 10832) 570106 Feb. 1109% Jan. 3 
ClevelandCol.Cin.& Indianap.; 64 GA 19) bilo 6: £19} “62 G4 | *62 | 63 63 | ‘- 63 610 59 Feb. 1 G5loJan. 8 
Columbus Hocking Val.& Tol.; 36 3672) 36 36) 4 35% 36 36 3620 351g 357) 36 | 2,910 34 Jan. 22) 39% Jan. 11 
Delaware Lackawanna &Wes'; 13673 13753 1386 13742 135% 13612 13613 1367, 1 3544 lL =_" 1: 304 13633 132,470 131% Feb, 1138 Jan. 8 
Denver & Rio G., assessm’t pd) “2414 2573) 25 2533) 2413 2414) 250 25 | “24 24 24 900, 217% Feb. 3 23%Jan. 8 
Do pr ref. | 60 60 59 60 59 59 | 591s 59 34) 58 Sete 5Sle 5814. 4,231) re Jan. 24. 66 Jan. 13 
East Tennessee Va. & Ga. Ry .| 13% 1373) 13% 14 13°83 13%) 13% 13%| 13% 13%) 135g 13%! 1,934 12% Feb. 1°17 Jan. 8 
Do 1st pref. | eneece covces | T3 73 73 7333, T4lg T7534! 77 7740, 7619 7712 3,954, 714 Feb. 1: 8242 Jan. 18 
Do 2d pref . 24% 257! 25%, 2539) 25 2544) 25% 26 {| 25%9 2614) 2544 2614) 4,695 2ll¢9 Feb. 1: 32 Jan 3 
Evansville & Terre Haute. . i BR yt Fes | eeecee coenee *SGlo SS | *86 8742, *85 : 87 87 10 86% Jan. 6 89 Jan 3 
Green Bay Winona & St. Pauw. 12% 13% 13 13 12% 13 | “123, 13 | 12% 12%) *12% 13 1,500 12 Jan. 28)’ 13% Feb 5 
Wouston & Texas Central..... | ccwcce coccce! secces soceee] scccce oscees | cennen sonded I eecese cxsess | eesece escecel seccce 2 Jan. 11 45 Jan. 3 
Tilinois Central................ Be ee 129 130 | 1291912910! ...... ...... i SUR Usp ee 2283129 Feb. 10135 Jan. 28 
Ind. Bloom. & West.,1st ass.pd| ...... ...... *18 19 18 18 | *17 18 | *18 19 | *18 20 150 17%4%Feb. 4, 18 Feb 2 
_— Shore & Mich. Svuthern.! 945 95 941g 95 94 9419) 9433 9472; 935g 9433 9373 94% 29,987 90 Feb. 1) 9659 Jan, 14 
(RE IT RN a BiG 97 2 eee 97% Y7%! D71g O70! Y7% 977s) 97 974 527, 93 Jan. 15; 98 Feb.- 8 
nisvile & Nashville........ 6073 61lo 61; 83 625: 607, 613s) Gll4g 61%! 6053 G14) 605, 6193941,856 57 Feb. 3 674Jan. 3 
uis. New Alb. & Chicago...| ...... ...-.-. G4 62 62 | *S59 eee ee “60 62 | 100, 58 Jan. 22 GdlaJan. 3 
Manhattan Elevated, consol..| 156 156 136 15642 156) 15640! 155% 156 | 156 156 | 156 1564! 3,764154 Jan. 5158%Jan. 38 
Memphis & Charleston PAIR AE GTS ees F 59 59 59 Oe wéimnd dened 5844 58¥4) 58% 5873) 2,200; 51 Jan. 27; 63\2Jan. 7 
cc ae miane *39 Sane er erepr 90 90 RSlg SS) SS4g RS 310 86 Jan. 27) 9344 Jan. 3 
Mil. Lake Shore & West.......| *69% 71 “69% TL | *69% T0l2) 697% TOM) *70 73 | TO, FO) 300 664gJan. 6 Tl Fe A 
pref.| 99 9934) 9932 991g) 995, 9954) 991g 9973) 991g 991g) 99% 99% 1,907 98 Jan. 4 100% Jan: 21 
Minneapolis & St. Louis...... “19 20 | 19 19 | *183g 1919] “18% 19 | *18¥2 19 | 18% 183%) 200, 17a Feb. 1; 2 3 
Do pref.; 44 44 *4A3 lo 4415) *43 A419) “12% 44 | 3 43 Alls 4339, 200 40l9 Feb. 1: 415% — 13 
Missouri Kansas & Texas..... 303g 3134! 305g 31144 30 30le 3033 3073! 2916 30 295, 297g! 18,870) 26% Feb. 1 33%Jan. 8 
Missouri Pacific............... 103 10833) 108 10813 107% 107% "L072 108 | 10742 1081s) 1079810772) 4,171 1045g Feb. 1109!g Jan. 38 
I eS “164, 17%) 1538 15% *15 17 *16 17 | ae | 16 16 | 115 14% Feb. 1) 19'e¢Jan. 8 
Nashv.Chattanooga&St.Louis| 8412 8573) 85%2 86 | 85 8d 85 8549) *84 85%| *84 85%! 3,014 79% Feb. 1 88% Jan. 3 
New York Central & Hudson.| 113% 11: 3 1134113!) 113) 113 | 113-113 | 112% 113 | 112% 112%! 4,973110 Feb. 1114% Jan. 17 
New York Chic. & St. Louis... Slo YQ 9 91 4 Blo Rly Slg 85g! Slo! 7129 «€©68lhl6|lCU56,O73, Tle Feb. 18 15 Jan. 15 
Do pref.| 19% 2010) 19 19% 19 19% 20 20 | 1919 19195 19 19 | 2958 19 Feb. 1 28 Jan. 13 
New York Lake Erie & W est” n| 3438 34%! 33% 3.134) 33% 33%! 33% 34a 3344 33% 33% 332 127,265 291g Feb. 1) 3453 Jan. 3 
Do past. 715g 72%;' 7O 72%! 7O 71 | 71% 71 4) 7O% Tlie) 71 711s 6,330 6532 Jan. 29 73%Jan. 3 
New York & New England...| 6llg 62s) 607% 61%, 594 6GO%) 6013 G1 M4) 60}8 6133) GUle 6144 55,675 51 Jan. 12; 6244 Feb. 10 
New York Ontario & West. . 17% 18%) 17% 18%) 175g 1753' 18 | 17%, 17%! *17%2 18 | 4,120 15% Feb. 4) 20\9Jan. 8 
New York Susq. & Western...| 12% 13% 13 14 | 13 133% 131g + 3 3} 12% 13 | 12% 13 | 24,480 11 Feb. 1) 14 Feb. 14 
Do pref.| 35 33) | 36% 38 lo) 36lo 3738) 37 3712! 36le 3634 364g 3612 25,738 31 Feb. 1 384g Feb. 14 
Betek & Western............ ~ oo le oe |) ere | 21 211g! *20lg 2119! “201g 2119) 720 1742 Feb. 3) 23%3 Jan. 3 
pref.| 48% 485g 48 48l0 477% 48) | 47% 4773) 47% 474) 47% 47%) 5,720 4318 Feb. 3, 54 Jan. 13 
etiore I eS *271g 27%) 27% 27%) 271g 275B *2T5R 2ZT78) 275g Z7H!l 275g 27TH) 1,520 264g Feb. 1; 28 Jan. 3 
Do pref.| 58% S9'4 58% O94) 5S% 5D | 585g 5DS7g) 5Slo 5Slo, 5S 59 | 4,538 561g Feb. 1) 6133 Jan. 3 
Ohio & “Mississippi aS a 2673 2712! 27 O7 1p 26% 27 | 26% 27 26142 26%! 2612 267%) 3,575 22% Feb. 1, 20\9Jan. 38 
Oregon & Trans-Continental..| 3213 327%, S2l2 33%) Sle S25g° S24 Srtlol Sl S238) BLY 32 | 2 21,305 297%, Jan. 24, 343g Jan. S 
Peoria Decatur & Evansville.| 3573 3644 357% 3638) 35 35%! 353g 351g! 35 35lo 35 351g) 9,165 30lo Jan. 3 36% Feb. 10 
Philadelphia & Reading...... 38 88%) 375, 385g! 371g 3818) BSy 38%) 3754 B85, 3712 38144 243,677 34 Feb. 1) 421g Jan. 20 
Richmond & Alleg., receipts. . 11 a.) ae 11 vettntid axausdila | AX ALY 11 Illy) lta 11% 1,200, 8 Jan. 27, 11% Feb. 18 
Riehm’ d & West P’ntTerminal, 4558 4642 46 4753) 465g 47%) 46 47 | 43lg 46 | 43% 4493150,325 40 Jan. 12, 53. Jan. 17 
pr ref. ie! he rey sO 81%, 8072 81 | 80 SO 79 eg pn pork am | 1,741 75 Jan. 11; 8749Jan, 17 
Rome W: aterrown & Ogde nsb’ "se R03) fa Se ree | &4 S4 | S4 S.4 ait | st S33 84 | S33 lo s4 680 SO Feb, Ss OD Jan. 17 
8t. Louis & San Francise 0. 32% 8273) 32lo 321g) 31% 317%! 321g 32le) *30lg 32 | 31 32144, 500 30 Jan. 27, 33. Jan. 17 
- pr 65: ‘O51 GCGHYy *G62 651g 6538 6538) 6518 65s 3% 6544) 300 Glle Feb. 2 6733 Jan. 15 
ist pier 113 atth ‘| 113 11S #112) «1138 ) « »#*11119112'9' 1124112 11216 113 615112 Jan. 28117!9Jan. 8 
8t. ae & ee be Alc, Pestaape. | 6114 Glig) GOR Gl | GOW GO% *GOlo Gly G6GOle GOln “S9lo GOle 720 Sd5't2 Jan. FT GOL Jan, 20 
eo" ee. | 109 109 | 10912 10912*109) 110 ("109 10919 *109 110 | 10912 1091g) 300107 Jan. 1010919 Feb, 7 
8t. Paul Minneap. Ye Wiedinaeal ee eee ‘A149 11S | 115'2115%2) 115 116 | 11G%!117 | 1449113) Feb. 1117 Jan. 3 
Southern Pacitic Co........... Given on: Pees perins gen [Pee taal ep meee Bd catteiede thelades tear: 35 Jan. 25) 36% Jan. 10 
exas & Pacific, Istass. paid. | 22% S346, 22 eee: See Se “SEE. ccncnal sconcw enced sdlinuk snout | 4,900 20 Feb. 3, 26% Jan. 13 
Do 2d ass. paid. Pe err a ere aes | B4lo BY5ly 94% 25 93% 247g; 23% 237%, 3,615 23% Feb. 17, 2514 Feb. 15 
ON" a es 614, 57 |! 55% 565 55 56 | 545 5572x) 54% 551g; 55 5644) 93,965 53% Feb. 4 62 Jan 38 
Wab. . sas & P.,P. Com. repts.; 164% 174 16 16% 1614 16% *16%4 17 | #16 6 | 16 16 | 3,150, 1338 Feb. 1/19 Jan. 3 
pref.| 2812 28142 279 2810) 27lo 2814) *28lo 29 27% 27%! *27% 284) 2,700, 23% Feb. 1; 35 Jan. 3 
Wiseollancous Stocks, } | | 
Colorado Coal & Iron......... 3912 39le) 38le 39 | *37le 3819 38 38lg) 37l2 38 88 38 1,345 351. Feb. 1) 40%Jan. 3 
Consolidated Gas Co.......... $514) S85 S514) S4tlo 845g 847% Bi? S4lo 84 St | 4,660 79 Jan. 7!) 86% Feb. 2 
Delaware & Hudson Canal.. 103 10336) 10223 103 | 1024 10: Day 10272 1027 102g 10215) 10238 10242 44,015 100% Feb. 1104% Jan. 1 
Oregon Improvement Co..... Al ge ee REE 69 sere ee EE tee: ) LIRR SY |  cchahtin: Seman | 50 38 Feb. 1° 47 Jan. 18 
Oregon Railway & Nav. Co...| 1012 102%2 102) 102l2 10153102 | 102 1024) 102 102 , 102 102 | 3,870 962 Feb. 11044 Jan. 8 
os ERE: 5614 OT 56 96°%% 535°, 557%! 56 56lo, 5532 56%) 55% 563g) 26,880 48lo Jan. 8 5714 Feb. 10 
Philadelphia Co., Nat. Gas....| 110 110 | 109 109 | 105 108 | 107 107 | 107 107 | 106 108 {| 2,300105 Feb. 19115 Feb. 8 
Pullman Palace Car Co...___.| ..ccee ccceee 3145 248 | DAB 4a BABAR ...cco cccccs 1145) 14534! 145 a | 528 13919 Jan. 414714 Jan. 20 
Western Union Telegr he 73% 74 | 7333 74 | 72% 139) 73% 73%) 727% T3le) 7273 735 78 29,000, 70%3 Feb. 1, 76 Jan 3S 
Express Stocks, | sad 
ee als sate atc epg EINE a '146 146 | 145 145 |*148 145 |*142 145 7142 144 | 148% 143% 59139% Jan. 4146 Feb. 10 
American COS RE: 109 111 °109 111 | 109) 109 | 110%g11012*109 111 (4109) 111 | 15107 Jan. 5 110% Feb. 16 
United States.................. | *62 63 | *62 63 | 6216 63%) *62 63}, 62 62 | 621g 627, 454 62 Feb. 17; 64% Jan. 11 
Wells, Fargo & Co.............;*129 131 |'*129 131 (*129 131 /*128 130 2 3/129 129 }*129 130 ! 2012612 Jan. 25130 Feb. 8 
Inactive Stocks. | | ‘ 
Atchison Topeka & Santa Fe.| 98% 99 | 9873 99%! 99% DOW! ...... 2.0.2] 22.2.) eee eee 9814 9S\y 510 965, Jan. 5 99% Feb. 14 
Boston & N. Y. Air- Line, pref. ee ee ' 102 102 |*101 102 |*101 4102 #(|*4101 #4102 #|7101 «#102 10101 Jan. 8102 Feb. 14 
Buffalo Roc h. & Pittsburg 3410 B4lo S4lo SAle| 35 35 30 351g! *35 36 36 36 1,384! 33% Jan. 19, 36 Feb. 1S 
Re cm 13% 135e/*...... 131o} 12% 13 i2 12 12% 12% *...... 13 560} 12 Feb. 16) 151g Jan. 10 
Cincin. Ind. St. Louis & Chic = 100 | 990 Y9lg) YD'o 99%! YOR 99%! 9952100 | 100 103%) 4,348) 95 Jan. 7 103% Feb. 18 
Cincinnati W ash. & Baltimore. G i *5 6 *5 6 “5 6 *5 6 | *5 st Sea ees 5144Jan. 29, 7 Jan. 13 
pref. 9 9 | *8l 9 Slo S8lol *8% 9%! 9 9 | ot) 280| 7% Feb. 5 10MJan. 14 
Denv v. ’ Ri > . PO nig he i; 2} 14 OS EP pee a! LPs Ee Ep one ee 200; 20 Jan. 26 23% Jan. 13 
a lean i cs SN eRe Sete Mein (124 124 1127 127 |*125 132 |1132 132 226)120 Feb. 11132 Feb, 18 
Morris & Essex 220707700077 OME MORRR! FpRagearpeinmes | 3413, 14153! 141 141 |! 140% 14010 140 140 220) 139% Jun. 26 141% Feb. 11 
New York Lack. & Western..i ...... ...... QS 2a 10544107 (105) 107 {4105 106 260105 Feb. 2 ae? Jan. 21 
Quicksilver Mining Co....... | 7 BE ctnine snide | 713 Ty Tye Ty 7s 7g! “6% Tilo 797, GyFeb. 8) 8% Jan. 10 
do pref..| “3012 3110! ...... ...... | *20lo 38110] *30% 311! ...... .....- Pere gte Bees 28 Jen. 4! 332 Jan. 12 
St. Louis Alt. & Terre Haute..| *32 3t | “B2lo 34 | *B2 35 | *3B%......! “3214 3314) 3S2lo 320 100, 30) Jan. 8 35 Jan, 2 
Toledo & Onio Ceutral........ | *34 36 | 34 34 | "S34 36 | *34 36 ‘34 O6 32 34 10; 3i Feb. 14; 35_ Feb. 8 
Do pref.) *57 59 | 58 58 | *58 GO | 5S!e 5Slo) 5TH 7% ~57 29 469) 57 Jan. 24, 58149 Jan. 15 
Cameron Iron & Coal......... | 46 47 | 45% 46 | 457 4573) 45 45lo) 44% 45 45 45 2,200 391¢ Jan. 4 4919 Jan. 2 
New York & Perry Coal...... | 7Ole 7014! 70% 703%) 70% 7010! 7033 7038) “69 TOlo 68 GS 1160 6G2%2Jan. 3, 70% Jan. 26 
Tennessee C ‘oal & Iron........ A8lo 48%, 48 48 | 45 47 | 46144 46445 46 46 , 472 47%) 1,410 44 Jan. 5) 544 Jan. 14 
rious Stocks, &c, (Un) isted. | ‘oil 
Amer. Cotton Oil Tr = alain 62 621s! 60 62 57lo 69 | 577% 6O 58 58% 58 59 | 18,120 57% Feb, 15) 64loJan. 3 
e Line Certificates......... 6344 6372) 62le 6312) 60% 6233) 60 61%| GOleg 617, 6012 6158) alae 60 Feb. 16 f2}9 Jan. 11 
ke E. & West., pf. wheniss.| 6012 60%) ...... ...... | 59 59 | 58%9 5819) 50% 59%) ...... ...-.-] 00 52 Jun. 5 639 Jan. 20 
Kingston & Pembroke........ 3873 39 | *388l, 39 | *388% 39 | 38 3814] *388 39 | ............ | 725, 37 Jan. 28) 41% Jan. 17 
hic. & Ind. Coal Ry.... .... 53 -5Ble} «58 HBle 52 52 | *51lle 538lo| *S511o 5330) *52 5319) 1, 000) soeeee | 0 teens 
Do pref.} 8512 8614) SH 8d | *85lo 86 S5lg 85ly’ S5lo S5lo *S4lo 86 800°_—_—i.....- - - J ee eeee 
* These are the prices bid and asked; no sale was made at the Board. 
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BONDS—LATEST PRICES OF ACTIVE BONDS AT N. Y¥. STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 1887: 






































Closing. | Range since Jan. 1. Olosing. Range since Jan, 1. 
Railroad Bonds. | haemniaaes Railroad Bonds. sarees 
Feb. 11) Fed. 18) Lowest. Highest. Feb. 11\Febo. 18; Lowest. | Highest, 
Atl. & Pac.—W. D. inc., 68, 1910 a7uab. 28 | 25l¢ Feb. | 2916 Jan Mil. Lk.Sh. & W.—1st, 6s, 1921.|-------- % 118 Feb, 121 
Guar., 48, 1937........----.--- 86 86%  86%Jan. | 90 Jan Michigan Div.—1st, 68. 1924..|1164 115 b./114 Jan. Fete ba 
South.—Ist guar., 53, 1908 10349, 10549 105 Feb. |106 Jan. || Minn. & St. L—Ist, 7s, 1927..../134 b.133 b..132 Jan. |133 Jan. 
2d, 58, 1913.... 9442 93 Feb. | 9519 Jan meme: & Equip.—6s, 1922...... 85 b. 87 b.) 89 Feb. | 90 Ja 
Cen. Ilowa—1st, 7s, 99, coup. * oft son ‘| $844b. 86 Feb. | 903g Jan. || Mo. K.& Tex.—Con., 68, 1920,..| 9822 | 9778 | 9612 Feb. 10019 Jan, 
Central of N. J.—Ist, 7s, 1890.. 105 1g ‘10648b. 10512 Feb. (110 Jan. Consol., 58, 1920.... ......... .| 8548 | 8442 | 8319 Feb. | 877% Jan. 
Consol. 7s, 1899, assent... .... b.411% (10742 Jan. 112 Feb. Consol., 78, 1904-5-6........... 109 110 —b./1091g Feb. |113%9 Jan, 
Convert. 7s, 1902, assent...... i10 b. 111% [109 Jan. 111% Feb. || Mobile & Ohio—New, 6s, 1927 ..,10842b.109 =| 108% Feb. {110 Jan. 
Adjust. 7s, 1903... ........ .... 107 b. 107 b. 10514 Jan. 10742 Jan. 1st, Extension, 68, 1927... ....)--2---2*|--ss-ee8) (106 ° Jan. 106 Jan. 
Convert. deb. 6s, 1908._....... 86 b.. 87 | 83% Jan. | 881g Feb. 1st pref. debentures, gins 621ob., 62 GO Jan. | 65 Jan. 
Le’h & W.B.,con.7s, 1909 as*ut 115 (114%2b.110 Jan. (116 Feb. || Mutual Un. Tele.—S. f., 68,1911, 8442 | 84%2b., 8419 Feb. | 8544 Jan. 
Am. Dock & Imp., 5s, 1921. .. 102 102 b. 99 Jan. 102% Feb. || Nash. Ch. & St. Let, 78, 1913!-------- 128 b.129%4 Jan. 130 Jan, 
Central Pacitic—gold 68, 1395-8 114 b. 113%b. 11322 Feb. 11544 Jan. || N.Y. Central—Extend., 5s, 1893106 b./106 b. 10514 Jan. 1061 Feb 
San Joaquin Br. 68, 1900...... -------- 112 b. 111% Feb. 112 Jan. N.Y.C. & H.—1st, ep. 78,1903 134 b.134%48. 13314 Jan. 134% Jan. 
Land grant ts, 18V0........... 103 b. 103420. 1021g Jan. 10353 Feb. Debenture, 5s, 1904......... ‘110 a. 109°sb.'108% Jan. 109% Feb 
Ches. & O.—Pur. m. fund 6s,’98 113 b.........113 Feb. 113 Feb. N. Y.& Har.—1st, 7s, 1900..... 133 vb. 132 4.13112 Feb. 133. Jan, 
6s gold, ser. B,1908, coup. off 78 b. 77%  764Jan. 41 Jan. || N.Y.Chic.&St. L.—Ist, 6s, 1921... ree | 98 85 Jan. 99% Feb 
Exten. coup., 4s, 1986 ........ 72'9b.. 73 db. 7349 Jan.  75¥ Jan. 2d mort., Gs, 1923............. 97 a.) 96 bd. 70 Jan. | 97 Feb. 
68, currency, 1918 ............ 28'4b. 27'eb. 27 Feb. | 32 Jan. || N.Y. City & No.—Gen., 6s, 1910.|.7342 6949 654% Jan. 73% Feb 
Mort. i aa ial 100 a.| y9%a. 975g Jan. 100 Feb. || N.Y. Elevated—tst, 78, 1906.. “122 a.j122 b.121%Jan 123 Jan 
Ches. O. & 80. W.—5-68, 1911 .._|--------| v3 a.101 Feb. 10514 Jan. || N. Y. Lack. & W.—1ist, 6s, 1921. ieee b. 126 b.1254g Jan 128 Feb 
Chicago & Alton—l1st, 7s, 1393. 115 b115 b.115 Jan. 115% Jan. onstruction, 5s, 1923........ ita b. 107 b.107 Feb. 110 Jan 
Chic.Bur. & Nor.—1st, 58, 1926. 105%b./106—-1041g Jan. 106 Feb. || N. Y. Ont. & W.—Ist. 63.1914... 110 a./109'%b..107 Jan. 110 Jan 
Chic. Burl. & Q.—Deb. 5s, 1913. 10779b. 107% ‘106 Jan. (107% Feb. || N.Y.Sus. &W.—1st, 63, ’11,¢p. off ‘Ol b. 92 Db. 911g Jan. | 95 Feb. 
Denver Divis., 48, 1922....... 98  |-.--.---. 98 Feb. | 99 Jan. Debenture, 63, 1897, coup. oft}, 69 b. 70 b.) 69 Feb. | 71% Jan 
Chic. & Ind. Coal R., 1st, 58, 36 101 ivi D.| 981g Jan. 101 Feb Midland of N. J.—1st, 6s, 1910/113  b.. Als b.112 Jan. (114 Jan, 
Ch.Mil.& St.P—1st, I.& M.7s,’97, Azi%D. 121 b./120% Jan. 12249 Jan. || N. O. Pacifie—1st, 6s, 1920. ....|. 81 80 a.) 751g Feb. | 8319 Jan. 
Cemest. Ja, 1905. .....0.-02--00e! 129 128 Jan. 130 Jan. || North. Pacitic—1st, coup., 6s, 21) 11678 1164 115 Feb. 11678 Jan. 
1st, So. Min. Div.—6s, 1910.. tie 11673 #115 Feb. (117 Feb Gen’), 2d, coup., 1933......... 10610648 103% Janu. |10744 Jan. 
lst, Chi. & Pac.W. Div—5s, 21 107% (107 b.'106% Jan. 109 Jan James R. Val. - 1st, 6s, 1936../108 b./108_ b.'1061g Jan. |10945 Feb 
Wis. & Min. Div.—5s, 1921 ... oe 106 b. 10519 Jan. 1067, Jan. . Pac. Ter.Co.—1st, 68, 1933... |104*4b. 1049p. 1104 Jan. |105 Jan. 
Zerminal Se, "ee lingeenplacacs 10 103% 102% Jan. 103% Feb. Ohio & Miss.—Consol., 7s, 1898. 18 D.)....---. 118 Feb 11919 Jan. 
Chic. N. W.—Consol. 78, 1915 140 b.|\140}8 139 Feb. 142 Jan. 2d, consol., 78, 1912........... eoseeee/ 119 &/118 Jan. /119 Jan. 
Gold. 7s, 1 oe ect Aiea 2 13049b.|130144b. i130 Feb. 133 Jan. Springfield Div.—7s, 1905 ....)--22-+2+)--22+--- ‘109 Jan. {111 Jan. 
Bin (ka hae pat dissin: setitas ‘118 b./11812b.117!¢ Jan. ‘120 Jan. Ist, general, 5s, 1932..... .... 89 db. a. cece sons 
Sinking fund 5s, 1929......... 1084gb./108% 108 Jan. |10912 Jan. || Ohio Southern—Ist, 6s, 1921. ..,10342 {104 b. 103 Jan 1079 Jan. 
Sinking fund debent. 5s, 1933 109 b.\109 1084 Jan. 110 Jan 2d, inc., 68, 1921...... ........ 43a. 42 b. | 40 471g Jan. 
ee Teer sebent. 5s, 1909...... | secsene 10733 Jan. 1031 Jan. Oregon Impr. Co.—1st, 6s, 1910), 93 92 Dd.) 921g Fob 941g Jan. 
I. & Pac.—6s, coup. 1917. 131 %b. 1314p. 130 Jan. 135 Jan. || Ore. R. & Nav. Co.—1st, 68, 1909 109'4b. 10919b./108 Jan. |1092g Jan. 
Exten. & col. Se nce neat 11042 |1097%%b. 109% Jan. |110%2 Feb. Consol., 52, 1925.... ........- 103!gb.'103'sb.' 10219 Feb. (106 Jan. 
Ch. 8t.P..M.& O.—Consol. 68,30 121 »* 120% 120% Feb. 12214 Jan. || Oregon & Transcon.—6s, 1922..10142 |100%b./100 Feb. |10229 Jan. 
St. P Paul a8. C.—1st, 68, 1919) as 127 126 = Jan. 1271, Jan. || Peo. Dec. & Evans.—1st, 6s,’20./112 b..110 b.113 Feb. [114 Jan. 
Ch.8t.L.« Pitts.—1st,con. 58,132 lo wr b.! 98% Jan. (102 Feb. Income, 6s, 1920.... .....--... 841g | 84sb.. Siig Jan. | 85 Jan. 
C. C. C. & Ind.—Gen. 6s, 1934 ..|-------- 108%, ‘107 Jan. 109 Jan. Evansv. Div—Ist, ds, 1920...|411 b..11148b.110 Jan. |110% Jan. 
Col. Coal & Iron—1st, 6s, 1900..| 98%b.| 99 b. Feb. 1021, Jan. Income, 6s, w.e.--| O44 | S40bD.; 791g Jan. | 85 Feb. 
Col. H. Val. & Tol. oe 5s, ’31| 85 85 837% Jan. | 887% Jan. || Rich & All.—1st, 7s, 1920, tr. rec|. 70 7 | 66 Jan. | 7149 Jan. 
Gen. gold. 6s, 1904 ........... 80 82 a. 80 Jan. 1 Jan. || Richm. & Dan.—Cons., 6s, 1915/1132 | «a aeeens 113 Jan. {1134 Jan. 
Denver & Riv Gr.—1st, 78, 1900,11848b./120 (118%g Feb. 1201. Feb. Debenture, 6s, 1927 .......... 108%4b.112 #106 Feb. |107 Jan. 
lst con. 48, 1936 ........ 7853 | 78 76% Feb. | 80 Jan. || Roch. & Pitts—Ist, 6s, 1921...|116 »./116 b..114 Feb. |114 Feb 
. & R.Gr. W.— 1st, 68, 1911. 79, ih b.| 80 Jan. B14 Jan Consol., 68, 1922.. ........-... 109 b./10912b./103 Jan. |1L08 Jan. 
°C, RAAT PA ao. | 7 an Rome W. & Ogd.—1 seecene|senceeee LI 
Den. So. Px. & Pac.—1st, 78, ’05| 77 78 12a. | Jan. | 80 Jan. Consol., extend. = _ ie 101 19b./ 10244). 102 Feb 103% a 
Det. * cays ge oy gr.3498,1911 50 D 50°30.) 4919 Feb. | 53. Jan. Income, 78, 1932... ..........<c|e .22°°*|:se22-ee 102 Jan 7 Jan. 
E. Ten. V.& G. Ry.—Con.,58,'56 99 | 995 | 98%4 Feb. | 99% Jan. || St Jo, & Gd. Isl.—Ist, 65, 1925 |/106% 106% (106 Feb. |107% Jan. 
Eliz. Lex. & B. Sandy—6s, 1902.|.--..--. 107 (105 Jan. 108 Jan 2d, income, 5s, 1925.......... 72 7244b.) 71% Jan. | 731g Jan. 
Erie—1st. consul. gold, 7s, 1920 v1 b. 136 134% Jan. 1136 Jan. || St. L. Alt.& T.H —I1st, 7s, 1894. |-------- 14420.:114 Jan 4 Jan. 
Long Dock, 78, 1893 .......... b./114 b. ‘11349 Jan. 114 Jan 2d, M. , pref., 7s, 1894........ 110 b.110 b.111 Feb. |111 Feb 
Con. 68, 1935..........---.-. iz 117 b.115 Jan. |118 Jan 2d., M., inc., 78, 1894..--- ....|*+**-+«: 10749b.:107 Feb. |108 Jan. 
B.Y.L.E.&W—2d.con. Gs, exc | 994g oy. | 93% Feb. (100 Jan. Dividend bds, 6s, 1894........ ee+-e0+| 3D b.| 35 Jan. | 38 Jan. 
Funded coupon, el Sets 9V'g | 882 Feb. | 9214 Jan. || St. L. Ark. & Tex.—1st, 63,1936 10048 100 | 98% Feb. |100%4 Jan 
Ft. W. & Denv. C. - 1st, és, 193i 90 894gb., 88¥4 Jan. | 90% Jan. a4, pelle Maen 5342 | 52 =| 4910 Feb. | 5514 Jan. 
Gal-Har.& San. Ant. —1st, 68,710 107 b. 107 b.106 Feb. 106 Feb. || St. L. & Ir. Mt. zis 78,1892... 11149b.)11149b.111 Feb. |115 Jan. 
 ) tS Rg eee |. . 110498. 11019 Jan. (111 Jan 2d mort., 78, 18§ Rea eenetas. 113 49b. 113%ab. 113 Jan. |1143g Jan. 
West. Division—it, 5s, 1931. | 99 a. 4 fue — Feb. — Jan Gen. Ry. "& land gr., 58,1931.) 965 b. ' O6%D. 95 Jan. 9 Jan. 
I tastaies atin deteeessiah: | Mataateahadtial 20. 924g Jan. 214 Feb ce ~ 6s., Cl. A,1906)-------- 1d b 
Grn B. W. «St. P.—ist, 6s, 1911 106 a.) 9924. 99 Jan. 103 * Jan — ‘dine B19 ot» Cl. 4.1906 wee cael cees ee! Hert pom line — 
2d income 88, 1911............ | 40 3973 | 38 Jan. | 40% Jan, 6s, Class C, 1906...... ...... .. p1549a. 115494. 1143g Jan. |116%4 Jan. 
Gulf Col.& San.Fe—1st,7s, 1909 12149 121 b. 120% Jan. |122\4 Jan Gen'l mort, Oe, BIE. ncenesces -|10814b. L083gb. 10819 Feb. |111 Jan. 
SSG, EI vccas concocescens 03% 164 (101l%eJan. (101 Fe So. Pac., Mo.—lst, 6s, 1888.. ttt 101% b. 10119 Jan. |10419 Jan. 
Henderson Br. Oo. —lst, 6s, 1931) ‘1o9ieb. ‘109! gb. 10833 Jan. 109% Jan. || St. Paul M. & M.—Ist, 7s, 1909.|111 b.112 b. 110%g Jan. |110%g Jan. 
H.& Tex.C.—1st M. L. 78, cou. off ..--..-. 114 = 112% Jan. |11434 Feb nla lana acinegac, TE 119° «#4118 Feb. /120. Jan. 
let, West. D., 78,1891, cou. ‘on | 108 be 10849 1108 Jan. 110 Jan 1st cons, 68, 1933 ............ 120 4./119%8 (118! Feb. |120 Jan. 
lst,Waco & N. 7s, 1903, cou.off 113. b./113 b. 113 Feb. 113 Feb. || Shenandoah _. foe 7s, 1909; 93 b.. 97 | 96 Jan. |100 Jan. 
2d, consol. M. i he See | 96%D. | b. 94 Feb. | 9749 Jan Gen’l mort., 68, 1921.......... 39 pb. 40 4. 39 Feb. | 43 Jan. 
Gen. mort. 68,1921... ......... 67 b.. 70 a. 6614 Feb. | 72 Jan So. Carolina—Ist, Be, 1636 anaideed 106‘eb. 107 b. 107 Feb. |10719 Jan. 
Til. Central—1st, ‘gold, 4s, 1951 1077ea. 106 b. 107 Feo. |108%4 Jan RC. SS: 96 b. 80 Jan 80 Jan 
Gold, 3498, 1951. .. .......... 96 b. 98 a. 98 Jan, | 99% Jan. ome 19: | BRDISCenreEe 24 b. 23 bd.) 24 Feb. | 289 Jan. 
a. BL & W. lst, pref., 78, 1900 121 b.).....-..119!¢ Jan. 120 Jan. || 80. Pac., Cal.—1st, 6s, 1905-12..111 b.'110%gb. 1101 Feb. |112% Jan. 
1st, 5-68, i RR a Re 967% | 96%b.) 9139 Jan. 9673 Feb. || So. Pac., Ari.—1st, 68, 1909-10..|110 b.'110 a.110 Feb. 110 Feb 
2d, 5-68, i909. PETE, | 8444 | 383 Db.) 77139 Jan. | 86 Jan. || So. Pac., N. M.—lst, 68, 1911. ..|------.- (105'9b.. 105% Jan. 10633 Feb. 
Eastern Division—6s, 1921. .. | 96 96 bv! 91 Jan. | 96 Feb. || Tex. & Pac.—Ine. & ld gr, 7s. 15) 60%b. 583'9 | 58% Feb. | 64 Jan. 
Income, 6s, 1921............ 3344 304 Jan. | 3433 Jan. Rio Grande Div.—6s, 1930 ...| 70% 6S'eb. 64 Feb. | 74% Jan. 
Int. & Gt. Nor.—1st, 6s, gold, ‘19, 1174p. 138 b. 117 Jan. 11714 Feb. Gen. mort. & term., 6s, 1905... ~ fy | 66 Db. 67 Jan. | 69% Jan. 
Coupon, 6s, 1909.............. | 93 Jan. 5 Feb. || Tol. A.A. & N. M.—1st, 6s, 1924. 87 b. 89 Jan. | 92 Jan. 
Kent. Centr. \ Eeeanadl 4s, iari| Fold. 33 64 Jan. | 72 Feb. || Tol.A.A. & Gr.Tr.—lLst, 6s, 1921 101 Leb. 10444a.103 Jan. 104% Feb. 
Knoxv. & O.— ist, 6s, gold, 1925 9844b. | 9514 Jan. |100 Jan. || Tol. Peor. & West—1st, 7s, 717 .:1034ab. 110 tes Jan. |112 Feb. 
LakeSh.—Con.coup., lst, 78,1900 .-.-..----! 125 b. 126 an. |128 Jan Tol. & Ohio Cent.—I1st, 58, 1935 974s 971s Jan. | 99% Jan. 
Con. coup., 2d, 7s, 1903....... 123% 123 b. bet Jan. |124 Feb. || Union Pacific—Lst, 6s, 1896-9../11458b. 114% ia Jan. 115 Jan. 
Long island. 1st, RR SR SRE» 2119 Jan. 1216 Jan. Land grant, 7s, 1887-9........ 102‘gb. 102%sb. 102 Jan. |1023g Jan. 
1st, consol., CNet araee” ie: Feb. (115 Feb. Sinking fund, 8s, 1893........ 118 4gb. ttt (118% Jan. 120 Feb. 
u. & Nash. “C ‘onsol. .» 78, 1898 i21 120 b.119 Jan. 12119 Feb. Kan. Pacitic—1st, 63, 1895....|110 b. 111 a. 11149 Feb. 114% Jan. 
N. O. & Mobile—1st, 63, 1930.105 b. 105 b.105_ Jan. 106 Jan. ~s ) ine lll b. Ili b. 111% Jan. L12 Jan. 
zd, Rm etpaianciammacete 91 b.) 90 b. 90% Jan. | 937% Jan. Denver Div.—6s, 1899.. .... 11479 114%gb. 114 Jan. 115 Jan. 
; H. & N.—1st, 6s,1919...... 115 ++ foam 115 Jan. ‘115 Jan. lst consol, 6s, 1919 ........ 105 ‘9b. 106 br Jan. |107 Jan. 
General, 68,1930 ............ 107 eb. 1 107 Jan. 10844 Jan. Oregon Sh. Line -I1st, 6s, ’22..|103 102 O2 Feb. |10749 Jan. 
Trust Bonds, 6s, 1922......... ‘107% 107 % (1041¢ Jan. (108 Feb. || Virginia Mid.—Inc., 6s, 1927....| 97 a ........ ‘97 Jan. | 99 Jan. 
I I a) ' 98 Jan. | 9314 Feb Wab. St.L. & Pac. - Gen., 6s, - aL 48 | 49 Jan 60 Jal. 
Lou. N. A. & Ch.— 1st, 6s, 1910, 110 109 b.109 Jan. 110149 Jan Chicago Divison—5sa,1910....; 9242 92 89 Feb. | 94 Jan 
Consol., gold, ts, 1916.... .... 95 94 b. 95 Feb. | 96149 Jan. Wabash—Mortgage, 78, 1 909..| 85 b. 85 4b.) 854 Jan. 88 Fed 
Mem. & Ch’lston— —6s, zold, 1924 100%sb. 100 b.101 Jan. (102 Jan. Tol. & Wab.—I1st, ext.. 7s 99 LLZ2%D. 113 (110% Jan. |113% Jan. 
Metro. Elovated.—Ist, 6s, 1908..119 a.118%4 117) Jan. (119 Jan. 1st, St. L. Div.. 7s, 1889.....|109 b.110%4a.106 Jan. |111%9 Jan. 
I ice ech ae ‘1101gb. 110%b. 1097 Jan. |110% Feb. 2d, extended, 7s, 1893.. .... 100 = 1014. 99 Jan. |103%4 Jan. 
Mich. Central—ist, con., 78. ’02 130 130 127% Jan. 130 Feb. Con., conv., 78, 1907........ 90 a. 90 a 90 Jan. | 9549 Jan. 
ad tgs lst, cons., 63,1920 — tite, aae% _ tt Jan. Great’ West. —1st, 78, 1888.... + Hace L12%2b. 109 Jan. 1129 Jan 
a , ‘ 12 an. 1 ‘eb. i 3a 100 Ol, | OM ‘ 
Pac. of Mo.—1st, 6s, 1888..... 102 bp. 102% 102 Feb. 105 Jan. St.L_K.C. & N.—R e&1.,78,'95. 13 b bd. eet , hio 3 [om Site: 
__2d mort., 7s, 1891. eerie «| .-.---. 108% Feb, 110 Jan. West Shore —Guar., 4s. 103 1103 — 10238 J; — 1034 Jan. 
a a ———— ee 


~~ NOTE - The letter “* b” indicates price bid, and ‘‘a” price asked; all other prices and the range are from sania sales. 









































STATE KON DS. 












































ann a oa —— aia — wee ua pi > agrees = ae ee 
SECURITIES. a Bid. | Ask. OU RITIE Ss Bid. Ask, || SECURITIES. Bid. ; Ask. 
¥ pone 
Alabama—Class A, 3 to 5.....1906 “108 110 LO Missouri—6s..... due 1889 or 1890 107% ......| Rhode Island—te, cou..1893-i1894 116 |.-«:- 
— z Disbesctuccesaceke 1906 112 ones A-ylum or University, due 1892) 112 --.--| South Carolina—6s, nou-fund.1888 64 
—s is, eet --1906 104% ...... Funding.... ...... se. 1894-1895) 115 |...... | Brown consolidated 68 ....1893 109'4).---- 
8, ae 1900 105 — New York—6s, loan........... 1802) 115 | ..cce. Teunessee—6s, re 1892-1898 65 6 
Arkan- ~as—6s, funded..1899-1900 102. = ae 1893} 118 |......]! C omproinise » 3-4-45-68 1912 76 /7 
78, Little Ro: k & Fort Smith, iss. ze ene North Carolina —6s, old........ J&I|' BS |...... New settlement—6s.... .... 1913. 10619) .----- 
78, Memphi-~ & Little Rock, iss. Vllo ° OO =. ae NS ee IRIE. 1913 102 y ene 
7s, Arkansas Ceutral RR........| 7% 8%. New bonds, J. & J....1892-1892 22 1.2... i eachalcbied conecnacss eal 1913. 78% 78% 
ee, goid.. pennies i890 ccocee(hAhO |! CROCHAM BR ....00...c.csceeeeee -: lenaned | Virginia—6s, RARER seat 48 j-ceers 
cen o CODS....-...--. 1914 95 ar ns acne Fe ere By 1 6s, consolidated bonds.........-. DO «eee 
Michin. ed, - B.- see e ee eee eens ee ee +) 84 S444, Consolidated 48............. 1910 100 10038 6s, consolidated, 2d series......-. 63 |----+" 
GRO—76..... << one Ge “weenes eee 1919 125%126 ° 68, deferred, trust rec............ 15 \.-++ 
nd 
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BONDS—STOCK EXCHANGE QUOTATIONS ON FRIDAY OF INACTIVE RAILROAD BONDS. 





Ask. | 


SECURITIES. 








Albauy & Susque. —I1st, 7s. 














SECURITIES. Bid. 
Railroad Bonds. 
(Stock Exchanuyve 7 ean 
Atch. Top. & San oe RE cccces 
Sinking fund, 6s ............ || owe 
Balt. & Ohio— ist 6s, Park B..1919 127 
DT ‘cenusedwegnar ewsanee 1925, *1105 
Revistered ES SSN eee 
Bost. H. Tun. & W.—Debd. 5s...1913; 94 
Burl. Cedar Rapids & Nor— 
ain denen aerennaine dee 1906! 108 
Consol. & col. tr, 58......... ET 
I cnsnsescecceceser. case] saceee 
Minn. & St. L.—1st 7s, gu ..1927) 135 
Iowa C. & West.- 1st 7s....1909) ...... 
. an. LF. & N., lst 68.1920) 22-27. 
a a a i a BEEEE ancoc« 
Buff. N.Y & Phil.—Cons. a... 
Trust certificates............. -«--| 431g 
Rts ninth oc auis ein 1924) ...... 
es GRMUOENON. « ccnccecoucese! cccece 
Central lowa— 
Eastern Division— 1st 6s...1912) ...... 
Tilinois Division—l1st 6s..... BIE ccccce 
Chesapeake & Ohio— . 
6s, guld, series A............ 1908) 107% 
Ches. O. & So. West.— 
re BEE ncaccs 
Chicago & Alton— 
Sinking fund, 6s.........-.... 903) 12516 
—. & Mo. River—ist 78. Cree o) 120% 
120 
St. L. Jacks. & Chic. —lst, [s. 1894 1184 
aa, guar. (564), 78........ 1894) 1184 
ad mortg. footy ms pees 1898 *116 
ate ~4 5 ' * - Seaeee 1898 /*115 
Bs mead hey s.f. 68.1912)*109 
chic . Destine. & Quincy— 
Consolidated, 7s ..........-. RE 
5s, sinking TI ss soncesanaies ipl 
Iowa Div. Sink. fund, 5s..1919) ...... 
Sivuking fund, 48 .......... 1¢ *98 
ES TEESE MED coceca 
Chic. Burl. & No.—Deb. 68....1896| |__| |” 
Chi. R. Isl. & Pac.—6s, coup..1917| 13144 
Ts itn cuehpeshiandewiialin 130% 
P, SOs SPs cccenecseese 1934) 1097, 
CS ae 110 
Keok. & Des M.—Ist, 5s ....1923) ...... 
Chicago Milwaukee & St. Paul— 
lst, 8s, P. D-.. I RR 8i*131L% 
2d, 7 3-10s, P. annette 1*98) 121 
1st, 78, $ g.. eee 902; 130 
lst, La Crosse Division, 7s. "1893 aie 
1st, Pi Uh cccscns ssueus 1899) 124 
ae) SS 1903) 128 
lst, 7s, I. & D. Ext..... .... 1908; 129% 
lst, 8. W. Div., 68........ -1909| 117 
1st, 58, La C. & Dav ......-. 1919) 106 
Ist 1) ft er 1910) 1255, 
lst, H. & D., 58. mo sailed 
Chicago & Pacifie Div., 68..1910 1181. 
Chic. & Mo. Riv. Div., 5s. pL escccs 
Mineral Point Div., 5s8...... 1910) 106% 
Cc. & L. Sup. Div., RES DE) escned 
Fargo & South., 6s, Assu ...1924) ...... 
Dakota & Gt. South. + EE emesis 
Chicago & Northwestern— 
Extension bonds............ 1926) 90 
Escanaba & L. 8.—I1st, 6s...1901/*115 
Des M. & Minn. - 1st, 78....1907) ...... 
Iowa Midland - 1st, 8s...... 1900) 134 
Peninsula— lst, conv., 78... 1898) 120 
Chic. & Milwaukee —1st, 78.1898) 12115 
Win. & St. P.- 2d, 78... .1907| 130 
Mil. & Mad.—I1st, 68 ........ 1YOSI*115 
Ott. C. F. & St. as lst, 58..1909) ...... 
Northern DT).—1st, 5 ........ 910, 109 
I, 8t. L. & Chicago— 
Ist, gold, -. RINGS ee re 
BOGIMteTOG.......ccccccoccccee>| cosces 
Cl. Col. Cin. 7 Indianap.— 
 , = 1899; 122% 
Consol. 7s ‘siesmompscenereus 1914, 127 
Consol. sink. fd., 7s ......... 1914; 123 
Chic. St. Paul M. & O.— 
Chic. 8. P. & Minn.—1st, 68.1918 126 
No. Wisconsin—1st, Soe rs 
Chic. & E. 1l.—I1st, s. f., cur..1907) 115 
oanmel.. 5 eee 1934/*...... 
._& WwW . Ind. —lat, s.f.,68..1919 ...... 
yp tks mortgage, Pesescees 1932 *1091, 
ic. & St. Louis—Ilst, 6s..... a 
Col. & Green. -- 166, GB. cccccce Lae Ramiaiee 
suenedaneosel esanec 
Del. ima & West.— 
Couvertible 78........ .-e.-. 1892 *114 
Mortgage, 76 .... ..<..<sceee. eae 
Te. Bing. & N. Y.—1st, 78.1906 13112 
orris & Essex—lLst, 78..... 1914 *142 
Rp ce a Cer Ie 1903) 110 
Bonds, 78 TTTETTTLOCLILTTTe 900 | weeces 
I seseees 1901 eh 
Ist, con., guar., 78........ 1915 135 
Del. & Hud. Canal—Ilst, 78...1891 109% 110 
I ERNE cere 
Coupon, ee er 1894 *116 (117 
Registered, 7s............. GS, SeaaN 
Ist, Pa. Div., coup., 78..-.... 1917 1417.) 
Re | ER ATT EA | 1417 


Rg) j 
1888 10423 10438) 


1st. cons., guar., 783 ....... ii ii 


Registere d 
Ist, cons., guar., ic edsses 
Re gist« ‘red Ee 
Rens. & Sar.—Ist, coup., 78. 
I Re hee eR RE ie 


Det. M. ack. & Mar.-- ~ 
RR a EE 1921) Pee ae 
Det. ved C. & Alp. 1st, 6. ---191; machi 


. Tenn. Va. & Ga.—\lst, 7s. 


~“* te eeereeeen ween nn el £8 ee ee eee ee 


Divisional Ee "1930 107 
liz. C. & N.—S.f., deb., Os. .. Set occ 
1st wmortg., 6s = Baebes | 
Erie—1st, extended, tenes 1897 12219) 











Kan. City & 8.—Ist, 6s, ¢.1916 
Ft 


8. & V.B. Bg.—ist, 68 1910 * 


SECURITIES. Bid. 
ge oy 
2d, extended, 58 .........<.. 1919; 115 
3d, extended, , abacus a 
4th, extended, ibidimaaainede 1920, 113% 
| TSS BEE. eusces 
lst, cons., fd. coup., 78..... 1920) 130 
Reorg. +9 1st — 1:0) | 105 
. & B.—I at, 7@....... 1916) 13744 
N. Y. = E. & W.—Col. tr., 681922) éncaue 
Buff. & 8. W.—Mortg. 6s....1908) *90 
Evan. & T. H.— 1st, oume., 6s. att 117 
Mt. Vernon—lLst, 6 -.----1923) 110% 
Evans. & Indian. ae cons. Lae ecunes 
Fi't & P. Marq. —Mortg., 6s...1920; 122 
Grand Rap. & Ind. —Gen. 58..1924 9O1lo 
ET MIN TRAN 
Han. & St. Jos.—Cons., 63..... / | 
Hous. E. & W. Tex—1 Ist, 78... "1898 69 
Iliinois Cent.— 
Spd. Div.—Coup., “_ in eemeiaain 1898) 1161.8 
Middle Div —Reg., .  |(—eomn 
Cc. St. L. & N. O. a a 7s.1897,*118 
Be, GOs FO ccsconccsese 1897 )*121 
DT nctut atmniiseadpaenitiindis 1907 |*118 
Gold, 5s, coupon .......... 1951; 115% 
ERR Aelia *113 
Dub. & 8. C.—2d Div., 78 ...1894! ...... 
Ced. Falls & Minn.—Ist, 78.1907) ...... 
Indianap. D. & Spr.— 
lst, 7s, ex. fund. coupon....1906) 106 
Lake Shore & Mich. So.— 
Cleve. P. & A.—7s ..........1892) 1141! 
Buff. & Er.—New bonds, 78.1898) 123 
Kal. & W. Pigeon—lst, 7s.. Bre *105 
Det. M. & T.—1st. 7s8........ 1906} 12516 
Lake Shore—Div. bonds, 7s. 1899 12314 
Consol., reg., 1st, 78 ...... 1900, 125 
Consol., reg. Ty PB scons es 1903) 125 
Mahon’'g. ‘Coal RR. —lst, 58.1934) ...... 
a Island RR.— 
N. Y. & M. Beach—Ist, 78..1897) ...... 
N. Y.B . &M. B.- Ist, g., 08.1935} ...... 
Louisville & Nashville— 
Cecilian Brancn—7s ........ 1907; 112 
Pensacola Div.—6s..........1920; 100 
St. Louis Div.—1st, at 1921) 113 
SSS 1980} *56 
Nashv. & Decatur—Ist, 78..1900) ...... 
8S. & N. Ala.—S. f., 68 ....... BOOT cccces 
Louisv. C. & L.—6s ......... 
Peps. & At.—lst, 65, gold... 1921) 93% 
Lou. N. O. & Te X.—Ist, 58 ...-. 1934] *92 
Manhat. Beach Imp. Co. —78.1909| 90 
Mexican Central—!Ist, 7s.....  . a 
Ex coupons 6, 7, 8.... ........ 59 
New assented, eee 1911 531, 
Income ie IE cco sss 
—_ Cent.—I1st, con., 58.... 7 *110 
aia idk ici iaides demttadine I ine 
> me eee 1931 110% 
Registered, 58............... 
Jack. Lan. & Sag.—6s .-_.... Rs 106 
Milwauk. & Nerth. Tet 68...1910) 105 
*§ eer 913) 104 
Milw. Lake 8. & West.— 
Ashland Div.—Ilst, 68.......1925) ...... 
Minn. & St. Louis— 
Iowa Ext.—I1st, 78.......... 1909 1181, 
is POs deccccececscecs 1891/*100 
Southwest Ext. —Ist, 75 ....1910) ...... 
Pacific Ext.—1st, 68 ........ 1921/*110 
Minn. & Pac.—l1st mortg. 58..1936) ...... 
Minn. & N. W.—1st, 5s, gold..1934) ...... 
Missouri Kan. & T.— 
Cons., 2d, income ........... 1911} 85 
; HH. & Cent. Mo.—1st, 7s8..... BEE scesse 
Mobile & Ohio— 

Collateral trust, 6s.......... BO <nccce 
Sr. L. & Cairo- 4s, guar ein 1931 seek 
=< & T.—I1st, weet °° i abe 
lst, 918)*123 
Nash. Chat. & St. L.—2d, 6s. ‘1901 109 
IN. Y. Contral—Ge ......... -cc- 1015, 

N. Y. P. & O.—Prior lien, 68 . 1895 eee 
N Y. & New Eng.—1st, 78 Thies ere *12714 
CC ae 
N. Y. N. H. & H.—1st, reg. 4s. 1903 hameed 
Northern Pacifie— 
Spok. & ee 8. fd., 68.1936)*...... 
St. Paul & N. P.—Gen., 68..1923) 114 
w+ red. A PS EE, SM eS 
N. O. & No. E.—Pr. l, g., 68 . ~~ eee 
Nort. & W. —Gen., RE 1931) 112 
New Riv er— 1st, ES BEE cécnee 
Imp. & Ext.. 66..... cccccee- 1934) *97 
Adjustment M., gee = el 
Ogd. & Lake Ch. ~1st, 1920) ...... 
‘Ohio & Miss.—Cons., 8. f., 78..1898 118 
Ohio Cent.—1st T. r. Tr. 63.. Y {>= 
Min. Div.—1st, 68 ........... BEE passes 
Oregan & Cal. —ist, —— Ul 
Oregon Ry & N. Deb.,7s8....1887) ...... 
‘Pansma—Sink. fd, sub., 68...1910} 921, 
Peoria & Pek. U’ n—l1st, ‘6s....1921 i Sa 
ts Ct éncntenmnbedones a 
Pacitie RR. _ 
Central Pacifie— 
Cal. & Oregon—I1sf, 68....1888; 1021s]. 
Cal. & Or gon—Ser. B., 6 1892) 10219). 
| West. Pac ifie— Bends, 6s .. 1899 *111 
| No. Railway (Cal )—\st, 6s 1907; 120 
Union Pac. —Col. Trust, 6s..1908) 106 
Ct, SM... cccsnadcedaRnl -escees 
‘’. Br. U. P.—F. ¢. ....1895) 105 
Atch. 7s «& Pac. dk Ge 1006) ...... 
Atch. J. Co. & W.—18*, 68.1905 *105 
Ut. So. —Gen. —_~ eee De wcaccs 
kxten., 1-t, 78 .. SB. ---- 1909) S4 
St. Lonis & San Francisco— 
Ist, 6s, Pierce C. & O.. 1919 * 105 
Equipment, 76 ............ 1895 106 


120 | 
115 
106 | 
3 
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130 || 
128 | 
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| Pitts. Junction—Ist, 6s 


‘We st. Union Tel. Serie 78.. 


| St. L. & San. Fr.—( Continued )— 


St. L. K.& So.Wn.—l1st, 6s. 3038 


Tex. & Pac.— 1st, 6s........ 
lst, 6s, ex coupon...... ° 
Consol., eee - 1905 
Con. 6s, @X COUPOR....... .. ee 
I ccccece sacudedd 
‘Pennsy lv ania RR.— 
Pa. Co.’s guar. 449s, lst ep..1921 
Pa. Co.’s 4198, reg....... 1921 
Pitts. C. & St. L.—I1st, ep., 7s. 1900 
aeenes Weenenn 0’ b0decéuntemns 
SS 19138 
Pitts. Ft. W. & C.—18t, 78...1912 
Se ees ..1912 


I iia ta ic atiail dates dna 1912 
Clev. & P. ew 8. fd., 78.1: ‘00 
4th, sink. fd., ants 189 
St. L. V. & T. H. a g., °9 Ws. 1-97 

2d, 7s... 
2d, guar.. 7% 
Pine Creek Railway—6s_ of "1932 
Pitts. Cleve. & Tol.—1st, 6s. . aoa 
scccoke 


‘Pitts. McK. & Y.—1st, 68..... 1932 


a a 1927 
Atl. & Char—Ist, pr., i= ae 
Ee ARE 1900 
Scioto’ Val. ik cons., 78.....1910 
CE ESE 
St. Louis & Iron Mountain— 
Arkansas Branch—Ist, 78.. 1895 


Cairo & Falton—lst, 7s..... 1891 
Cairo Ark. & T. —1st, a -+2-1897 


St. L. Alton & Ter. Ha 

Bellev. & So. Tl. ak 7. ..1896 
Bellev. & Car.—1st, 6s ...... 1923 

St. Paul Minn. & Man. os 
Dakota Exten.—6s...... —: | 
1st consol. 4198........... 1933 
R er SNe eee Me 
Min’s Un.—I1st, 6s........... 1922 


St. Paul &  Duluth—ist, 58....1931 


Sodus Bay & So.—Ist, 5a, g...1924 
‘Tex. Central—Ist, s. s. f., 7a. ..--1909 
pl 1911 
Tex. & N. —Ilst, re 1905 
Sabine Division, lst, 68.....1912 
‘Vir. Mid.—Genl. 5s8............ 1936 

Wab. St. Louis & Pac.— 
Havana Div.—6s............ 1910 
Indianapolis Div.—6s....... 1921 
Detroit Div.—6s ............ 1921 
Cairo Div.—S6. .....c.-.s00.- 1931 
Tol. & Wab.— Equip. bds., 7“ 

i uin. & Tol.—1st, 7s...... 18 

. & Naples— Ist, 78... "1909 


ll. & So. lowa—l1st, ex. 68.1912 
.C. & N.- 


Be. L. K 
Sant SA Div.—1st, 7s. - ..1919 
~-.1919 


Trust Co. receip 
Clarinda eomah-te.. 
8t.Charles a 68.1908 
No. Missouri—1st, 1895)\* 
‘Wab. St. L. & Pace. ows Div., 6s. 
Trust Co. receipts ...............-- 


gra 
Wheeling & L. E., ist M. 5s. . 6 
‘Tenn. C. L& R’y. ~-Consol., 63.1901 
South Pitts.—Il1st, 6s ........ 1902 
Bir. Div.—1st con. 68........ 1917 


Income Bon 
(Interest — if aN ) 
‘Atlantic & Pacific— 
Yentral Division—Income..1922 
‘Cent. Iowa—Cvup. deb teertf’s..... 


‘Chicago & ge Ill. —Income.. 1907 
‘Des M. & Ft. D.—1st inc., 68.1905 
Det. Mack. & Marq.—Inc. asian 1921 
Eliz. City & Nor.—2d ine ..... 1970 
Ind’ap. Dec. & Spr.—2d ine .. 1906 
aa 
‘Leh. & Wilkesb. Coal.......... 1888 
‘Lake Erie & Western— 
ere 1899 


Sandusky Div.—Income ....1920 





“eee 








! 
lweweenee 
«eee 








-“-s**#*e 





10619) 
110 | 


Lafayette Bloom’gton & Muncie— 
Income 78 x9 





Milw. L. Snore & West. Incomes. 
Mobile & Ohio— 
2a pref. debentures. ............. 
3d pref. debentures. ............. 
a pref. debentures.............. 
YILE & West.—Inc., 6s..1977 


Dio Central - Min. Di 
Income 1921 
ogdensburs & Lake Champlain — 
RI isis, and in tide eohiininesdeanmniied 1 
Roch. & Pittsb.—Income ..... 1921 
St. L.I.M.& 8.—1st 7s, pf., int. ace t. 
‘Sterling L. & R’y, series B. —Ince 94 
Plain income 6s............. 
Sterling Mountain R’y—Inc. 
ey yo Valley—Ince. 6s.. "1923 
x. & St.L.in Mo.& Ark. 24.1911 
Tex. &St.Lin Tex.--L.Gr.Ine 1920 
Genera! Land Grant & iue..1931 


Ve 


Free Lis 
Cin. & Sp.—Ist “1. Cc rs ‘&L. 78.1901 
lst M. g.. L. S. & M.S., 78...1901 
Cin. W. & ‘Balt. —Pnor L. 419..1893 


BO i nccnd udrececeds See 
iCol. Spr. & Cin., Ist, 7s ....... 190 
‘Comberl: ind & Penn.—\Ist, 6s. 1891 

EE ES 1888 
‘East & We st, Ala. “a er --1912/* 
Gal. H. & H. of ’82— .1913'* 





* No price Friday; these are latest quotations made this week. 
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THE CHRONICLE. 








“Quotations in Boston, Philadelphia and Baltimore. 











































































































SECURITIES. | Bid. | Ask. SECURITIES. Bid. | Ask 
BOSTON. an ol Belvid’e Del,—1st,6s.1902| 117 |...... 
Atch. & Topeka—lst, 7s.) i24%'....../| Bell's Gap—lst, 78, 1893.)2.....- 164g 
Land grant, 78 eeeeeseoee| se7e00 jen --- lat, 68, 1 re seeeece -seee+ 
Piain, 58...--------+----- G---+-- | 9419|| Con.,68,1913.......--.--| .-.--- 112 
Mortgage, 58 .....------- 2. --00- 1U2%; bat. N, Sf & Fil. ~186,68| ...00. cella 
’ seeeeneses| sereceleceene ons. 68,1 Fevey bias Qo 
Trost te : : 13 108% 10549'| lst, Tr. 6a, 1922 ........ egnetaceso 
ae .& Mo.in Neb. sees t,68 Bau leeceda am. Amba “hae c.,’89) 104 
non-exempt....-------| 103%)... -.. Mort., 6 1 EE 107 44'108 
eaa rant, vt 115 - _< 6 As uate te Seb on 
eeeeee + --«--« 8 ee eer 2 lO ee 
Calitorn in So.—6s ieneenes Me 111 TIED cs cmetnuenal annie A tse 
NCOME OS...-------0----| (B59) -- <0. Catawisea-lst, 76, CBB. Gc) coscce). -oce- 
Chic. K.C. & West’n—5s. 100% 101 New 78, reg co Mea Sees. 28 
Incomes 6L | 61% ‘Col, &C. M.—1st, 68.1914| 99%4'100 
Cane. Vermont, 58....-...- 8d | 852! Connect’g 68,c "1900- i ae < 
rn, Mass. ae -z---- (123 |) Del. & Bound Br.—1st,7s| 180 |...... 
ot ED H.&Mo.V. “68. 122 |.-----|'Duluth Short L., Ist, 5s.| ......|...-.. 
K.C Port Scott & G.—7s 116 | ...... Kast Penn.—1st, 78, 1838 Pe TaN 
ey Beet. oS os so 1134) Kaston&A mb’y—5s, 11449). .... ‘ 
. JO. . a0) Aa’ 6 eevee 120 -eeeee 
E. y spd & ringt—es saataleg| + a “Ba, perpet t-Jot 6s, 1010 ar 
4. Clint. & Springf.—5s} ...... ; mm 1883... 1068 |...... 
Littie K. & Ft. 8.73... iv4ij|118 || Hartisb’e- Ist ye g.. 1890] 110%|.22 
1 a, oo. ~1908, 6s, i00% Cons. The, % hh Poke AS IGS Mal owcce- 
poccecesess osocee: ayeoe Ithaca&Ath. —lst, gld.,73| ....../.--.-. 
ge xican Centrai—de ose: 8% |ccc77* || Leh. V.—1et,68,C. R.'98| 202 124% 
ascnreeerocsroeeras oa 2d, 78, reg. iy eed ee 46 {i47 
eeqanseses Geecooooosess FS 6 °C. Cons. 6s, C.& R., 1923..| 136 |..-.... 
ree 17 | 172) nO. Pac.—ist, 68, 1920.| ..-.-.|..---. 
Diocce Coens. evocesoce- 77 | 779) No. Penn.—2d, 78, cp.’96.\2122%4 124 
Debenture, 10s 81 |... Gen., 78, 1903....----.-. 31g 133% 
N.Mex.& So.Pac.—7s8..... 124 (125 Debenture 68, TOG.....-| ------ ececce 
N.Y.& N. tingland—ta.. i! --**- ||Norfolk & West. “Gen. 6a} 112 |...... 
yee pyesenewecess i06%)|__N: Bae , ist, » Ge. 1932 7 107% 
-—eeeeeeeeeee eeeeee il se eee8 aute 8 
Ogdensb. & 1..0b,—08,..--| -----. 107 Ne so | 58 | 60 
Venseudated 68 -..-.----] ~~ PS oil nee tet. 6s, coup..| ......|---.- ‘ 
eye ee eovenntal Pennsylv.—Gen., 63, reg.| 136 |.. .-- 
Pueblo & Ark. Val.—7s.. |2...... 12449 P ‘ 134 
Rntland—1st 6s...."...--. i7i|108 || ons’, $e Bigs 1908. er ee 
Southern Kansas—bs vale 16154/102 Senne Be, Fe, tt att ‘¢ pial ME 
Incomes....-- ----- -++-| =-- =--|,59. |i pa. & N. ¥. C.—78, 1896.| 12149 ------ 
emai Conte BaF] =| 4 || pte ROO. nner aeecnnass| BE 181 
e-~-aee Diet Perkiomen—1 st, 6s,cp.’8 a 
se ee OT Oot Tecp.'38| 10414 104% 
STOCKS { Cons., 66, 1920.......c00| ----.2{ere ee 
Atchison & Topeka esece-| “9833! 985!| Cons., 58, 1920..-......-- LS |--e- - 
essen & DEE erocesese 994_|2004)| Phila. Newt. & N.Y.—181) ......).....- 
Boston & Lowel 49 150 ||Phil. & R.—Ist,6s,1910..| ....../..--.. 
Boston & Maine ....... 235 Poo 2d, 78, coup.& reg ZL easees 112 
ton & Providence... 2:2 {215 Cons., 78, reg., 1911 ....' 1214 ...... 
Boston Con. & M.. pref..| ......!...-. Cons., 78, coup., 1911...) 121% '....-. 
nm Revere B. & Lynn} .... |.---- Cons., 68, g., 1.R.C.1911) 113 rm 
California Southern...... 3742) 38 || Tmp., 6s, g-, Coup.» 1897| 103% 103% 
Central. 4 Massachuisctia ae tS 2 23% en., 68, Z., coup., 1908) 1025, ...... 
_ Preferred.....---.------- 5. | 352 Reorg. ot ech caged en 
Th shire, ae eeccece cocces 120 — 7s, coup., 19038.... 101 |e svelte 
Chic. & Rast, Illinois. ---|"108 {109 eorg. Ctfs.....-.---- |2 96_ |... 
Chie. Burl. & North’n....) | 82%, 83% team Te, COUP, 2896| 5475 55s 
Chic. & West Michigan..|*...... | 56 Conv. p, 85-89) 54 | 55 
Cinn. Sandusky & Cleve.) 26% --...- Cons. 5s, + ser.,¢.,1922| 64 | 65 
Cleveland & Can OMTOR..ccce-| ...--. Cons. 5s, 24 ser.,¢.,1933) 41%) 42% 
Preferr | 31 |-.--. || Debenture coup., 1893-/ 35 | 38 
Col. Roxinat 4S Ui. ccccce po _24%2'| Conv., 78, R.C., 1893.- 45%9'...... 
mnt l-re. etaes | 1203/1325 || Gonv.’7s, cp.off,Jan.,85| ... |... 
Connecticut Kiver......... 191 |!93 || Deferred incomes, cp...) — S%| 10 
Conn. & Passumpsic ..... 104 |107 || Phil. Wil.& Balt. —48 tr.ct] 105%)...... 
Det. Lansing & No., pref. |*10545) ------ Pitts. Cin. &St.L.—7s....) 122 {...... 
TEAGEOED..02000 2002 co0e cece] coccee 131 || Pitts. Titus. & B.—7s,¢ gp Means 
ey coves ---2--{139 |/ShamokinV. & Potts.—7s| ...... 126% 
I ie, on anineee 105 |105'4' |sunbury & Erie—1st, ‘2. Eee mM: 
Flint& Bere Marquette.| 26 | 27*4|/Sunb. az. & W. —1st, 103 %9)...... 
¢ eee eee 5 i ctiseumeansel ccncou 99 
Iowa Falls & Sioux City. TO j-cccee ub.& Lewist’n 78.C,.’9S/ ...... 12 
.C. Clin. & Springfd| ......|------ Syt. Gen.& Corn.—18t, 78.| ...... seine 
au. sity Ft. S. & Gulf ..\* 7249).-.--- Tex. & Pac.—lst, 68,1905) 1L12%/...... 
SS See 2135 |----- Consol., 68, 1905.... .. SI, Msensiasienn 
Kan. C. Springs & Mew.) ...... 78 |!Union & “itusv. —lst,7s.| 25 |..... 
Ta Rock & Ft. Smith.| ...... 46 |\United N. J.—Cons.6s,’94| ....../...... 
Maihe Central ............| .----. 1656 Cons, 68, gold, 1901...) 222222 ]022222 
Manchester & Lawrence.) ......|------|| Cons. 68, gold, 2908..+- ae Te 
Mave, Hi Hought'n & Onton.} 30 | 35 Gen., 48, gold, 1923. Se Beane 
UU |------||Warren & F. —Ist 4 _. pom 09 
Mexican Central........ 1314) 13%)| West Chester—Cons. 78..| 112%3{...... 
. New Engiand...} 60'g)------ w. Jersey ist, 6s,cp.,’96| 115 |..... 
Preferred......------...- L2y | ------ lst, 7s, 1 os occccccececce 26 |. 2.000 
I i oicnseatncine Matias 2126 |.----- ei etieesl siees Leanne 
Norwich & Worcester...) ......| ----- w. phen ey pn 6s,C.| 106 4/...... 
Ogdensb. & L. Champlain} ... .-| 15 |/western Penn.—6s,coup.| 110 |..... 
Ola Colony 1794)------|| 68, P. B., 1896 .....----- lll (115 
Portland Saco & Portsm.|§!32 123. Nig ecaemaalence eineh sR luteal 
Porte. Gt. Falls & a i pa 1i6» GANAL ‘ 
] steserserece eeeeeeei/S 8 | 8 2//Ches, & Del.—lst,6s,1886) 90 | 91 
Preferre 35 |----. |\Lehigh Nav.—4 48, 1914.) -..... 113 
ppomit Branch... i0 | 10%!) Mort. RR., reg ’ 1897 ..| 115 |...... 
Fisognein Central .......| 24%, 24%!) Gons., 7s, reg., 1911 ....| 131 |133 
35 | 36 ||Penns iv.—68, oF ,1910..; 87 | 87% 
Woacester Nash’ad& toch | ....../--- ---| Schuylk 8t,63,Tg. 75 | 80 
PHILADELPHIA, 2d, 68, reg. concn S249) 53 
RAILROAD STOCKS. 1 
Buff. N.Y. & Phil.,ass.pd.| 10% 11 BALTIMORE. 
., . ees S45\.... .| |, RALLR’D STOCKS.} Par 
Ouméen & Atlantic....... ee Weal ‘Atlanta & Charlotte......) ...... 95 
CE eecbescesetseee 4V0 | 45 |!Baltimore & Ohio ...100) ...... 166 
Catawissa ccccee| 2S Di iivdhmiatsdumescdeuee! saseod 140 
lst preferred oiuuninieaains ;, 5d 55%!| 2d pref..... ff a 
SS preferred ............ C.ncce | 53 Parkersburg Br-...... 50 7 10 
Delawared Bound Brook) -.--.-- 150 ||\Central Ohio—Com..... Pe esnins i 
East Pennsyivania....... 4743/ 49 Pref. | aa 
Elmira & Williamsport..; 40 |......|)Western Maryland....50) 11 | 14 
Preferred a ene RAILROAD BONDS. 
apres & Broad Top -2ee- 17 ane & Charl.—ist....| 123 %]-...... 
- Pre 8k” tee lingeere 104 /|105 
Lehigh Valle RE A ae RE « Baltimore & Ohio—4s....} ...... 105 
Litt Sehuylkill .........\¢------| 57 ||\Cen. Ohio.—6s, 1st,M.&S.) 107%2)103% 
_— hill & Sch. Haven...) 56!...... Charl. Col. & Aug.—lst.. 13 4 
eagushening TT cccet UP . Inaacdslll itbakedie deenubtings seas Sh ewe 
ern Central.........! «----- 73 oe. alone & Balt.—1sts.) 105%/106 
= Feeneyorania saiiliends OO HT Rite TY 
Pennsylvani wceee,, 9O%! 56 Bas, scennaueiaiell ustectines 44% 
Phil Liphia & Erie....... + fo lst Inc., 5s, 1981....... 22 i 
Phila. Ger. & Norristown| 117 |...... Columbia& Greenv.—1lsis 110 {110% 
Phila. Newtown & N.Y../ ------|..--..|| 2d8............-....-.---- 92 iv 
Phila. & Reading ......... 19*s) 19% - ge 48,3. & J.) .. 2... 1084 
Phila. Wilm. & Balt...... ee | eee 
United N. J. Companies..| ------ 217% 6s" gold. 190 "1300, 3. & J....; 120 {122 
West Jersey 6019} Giiy!| 5s, Series A.............) 2.00. Lil 
West Jersey & Atlantic..| ------ 49% pate atnse ieee Poi ree +H 
itts n’ells.—7s 2 it 
Lehigh fe gi Sel 50%! 503, Union RR.—Ist, gua.J&J|} ii? ie 
yhuylkill Nav., pret... .| ...... Canton endorsed........| ......}..--.. 
@ may + 6°2/ virginia & Tenn.—5s ..--| ....../...- as 
ABAREROAD BOND G.I aio |. (haPaiaseaa gay a | hoe 
os 8, ceeeee Ww, Md .—6s8, ~ uar. go ecece e 
78, Bet. a 910 coor taes Bee. Reena Wilm. C.& A “+4 —bs weve seeeee soul 
8, en eeccece 24 Wil, Ww pan ¢ eeeeee j 1 ececce 
Balt. & O.E. Side—ferts.! iliie 112 _~ eiaon “se paar 120 alanis 


































































































* Ex-dividend. { Pershare 2Last price this week, 































































































{[Vo.r. XLIV, 
New York Local Securities. 
Bank Steck List, 

BANKS. Bid. | Ask. BANKS, | Bid. | Aak.; _BANKS. | Bid. peu 
Awvrica..... 175 (180 ||Gallatin .. ..)200 |...... WY. Y. County|200 |...... 
Am. Exoh...|144 |...... Gartield..... 200 |......|| N.Y. Nat.Ex'122 (128 
Broadway...|/265 275 |\Germ’nAm..|107 |_..... Vinth.... ...|182 (185 

utchs’& Dril€O |......|\Germania. ..|200 |_.... ||. America./122 |125 

entral ae Bate Greenwich ..,;Lil j...... Vorth Riv’r./125 | -.... 
’ r 165 |......|| Hanover ..../158 |......|| Iriental.... |187 (195 
Ohatham....'210 (..... Im.& Trad’s' 2 eens Pacific... .... i ea 
Chemical..../2200 '......| Irving ...... i40 (143 || Park [ce Svdense 
Citizens’ ....)130 |...... Leather Mfa’\200 | ..-... People’s. ...:165 |... 
ee 295 aiid Wanhattan../162 (165 | Paenix....../109 [110 
Commerce ..|176 (178 Warket...... RR eee. Lng nblic ... 136 (140 
Yontiaental.|12! 4) ......|| Mechanics’ ./168 (171 icholas.'/120 |...... 
Gorn Exch...'187 eoee.|| W’cha’&Tra’ i140 |..... " Fth Ward...124 |...... 
Mast River... 128 -oe--|| Moreantile..|/137 |......|'Sacond.. .... 3 peeoem 
llth Ward..|125 «eee-|| Meronants’./138 (...... Si0e& Leathi| |. a ee 
@ifth Ave...|725 (|...... W’rch’ts’Ex. 110 [__-. Stateof{N.Y. (134 137 

SEE acousets SOO ticcced pomnopalls 31% 3 Third metas 
FPourth ......)141%/|144 — poe | (‘radesmen’s doa” ay Ses m7 
EE «nn ek Rembine Son York ..|207 eS \| Tnited Stv’es 210 éccatl 

Insurance Stock List. 
[Quotations by E. 8. Bailey, 5'2 Pine St.] 
Bid. | Ask.’ COMPAN’S.' Bid. , Ask.;;COMPAN’S. Bid. | Ask, 
240 ||N. Y. Equit. 165 (175 
85 N. Y. Fire ..; 95 |100 
140 Niagara cece i 17 175 
152 ||North a et 114 
151 Pacific ...... 175 
CS: LDU 105 
135 | Pet’r Gooper. 170 175 
230 ||People’s..... 105 \112 
103 Phenix ..... 137 '143 
110 ||Rutger’s....:140 [147 
105 | |\Standard..../110 . 4 
135 elt skeocccee! 70 5 
96 | |Sterling ....| 65 | 76 
72 |'Stuyvesant |115 /120 
112 ||\United St’es\145 (150 
107 ||Westchester'135 (150 , 
er Williamsb’g.|275 (285 





























Gas and City Rallroad Stocks 


and Bonds. 


(Gas Quotations by GEO. H. PRENTIss & Co., Brokers, 49 Wall Street.] . 





GAS COMPANTES. 





Brooklyn Gas-Light....../i02 (1035 
Citizens’ oe osdesesh, an 57 
EES: 100 (104 
Consolida ted Gas ....-.... &4 85 
Jarsey City & Hoboken.../100 |...... 
Me 0 een 114 (117 
Mt ebeal Ss Wee ndeddoseocee 102 (105 
4 Aaa eRpEy 102 (103 
N 18880 (Bklyn. aa 100 (105 
A A nae CEPR 100 (idl 
Psople’s (Bklyn.)..........| 54 57 











{ Bid. jo ABk. || 





GAS COMPANIES, | Bid. ; Ask: 
‘People’s (Bklyn)—Bds, ts 100 oscce 
|W samnears .. soucsdéncet 125 (130 

Bonds, -|110 (114 
Metwepelitas (Bkiyn. )....1 75 | 97 
“Wunicipal— Bonde, 7s..... 105 110 
Fulton Municipal ........ 135 140 

Bond +, 68 ........cccoe oe 105 1108 
Meuttable. << .c0.cc0e veces. 115 117 

SREB, 66..cce coccccecoeve 110 113 

| 








[City RR. Quotations by H. L. 


GBANT, Broker, 145 Broadway.] 








Bi’cker St.& Ag v Sek. 3 30 
lst mort., 7s, 1900 ....../11 116 
Braway &7in Av. esti. 210 230 
lst mort., . 1904 boenee 1103 | 106 
2d mort., hide cen weed 106 
B’way Surtace vds.guar, bofconnes 100 
Bonds guar., 5s, 1905 ...'......'100 
Brooklyn City—stock sesee ‘180 (190 
1st mort., 5s, 1902 ...... 106 /|110 
Bklyn. Crosstown—Stock. 165 |175 
lst mort., 7s, 1888 ...... 1105 08 
Bishw’k Av.(Bkin)—SU&| 150 /|155 
C sntral Crosstown—Stk.. 155 (165 
lst mort., 6s, 1922 ...... i116 /120 
Oont. Pk. N.& EK. Riv.—-Stz | -seeee 120 
Consol., 78, 1902 ........ 116 (120 
Oarist’ph' t& 10th St—Stk. 120 130 
5 y 7s, 1898 ........./110 1 fi 
a Py B.& 17? fied 165 oa 
oe 2Op BEES cocese 110 











D. D. E. B. & B.— scrip, 6s +08 107 
kighth Av.—Stock........ 19 200 
scrip, 6s, 1914 ........ k 1 07 10 
424 4 Gr'nd St. F’ry—St (220 (230 
| lst mort., 7s, 893....... ‘112 «(117 

42a St. Manh. & St. N.AV,| 34 354% 
lst mort., 6s, ag X sane \107 108 
2d mort., ‘income, eer Seer 46 
Hoast.W.s P. ey Bik. 160 65 
lst ye bs 78, 1894 .....-/110 ,112 
TD Al cntmen ands opennall eauned 100 
ty AY. —Stock........ cocecel Ban 
lst mort., 53, 1910 ......!105 1107 

Oonsol., 7s, 18383 “eeeeers 101 eeeeee 
Sixth AV.—StOCK -.cco coclcccoce 200 
Lst mortr., 78, 1890 ...... 110 (115 
Th rd AV.—Stoce .... 2.2... 210 ‘220 
| sonde, 7a, 1890 ......... 105 (107 
ll" ¥. ——s ot.—Stock.. 245 (252 
aor 3,18 D ccces. 112 il4 














Unlisted ee nage terre rai both Exchanges: 

















SECURITIES, i Bid. | Ask.’ 
Am. Bank Note Co......../...... 38 
Amer. Tel. & Cable........ 70 95 
Atch.& Pike’s Peak,1st,6s 105 109 
Bost. H, T. a We 8t.—Stk . 23 24 
DOPOMEETOR. cones sieccescolccecs |-cccce 
Brooklyn Wicv"l—siock 45 48 
let mort e«--/106149/108 
Sd MOFE. ..cccccce cccccece 731g) 80 
Chic. Santa Fe & Cal 5s.. asia tide 104% 
Ches. &O., ser. B,def. scrip ER GUE. 
Cincinnati . Springtield.. 2 6 
Cont. Cons. I . Ticncogs a? leccone 
Des Moines & | Et. Dodge..| 15 |...... 
EP ? Reeeens 
East & West RR. of Ala.. 25%) 264% 
Kdison Electrio — ---|200 —_ 
Georgia Pac.—Stock......|...... 29 
lst 6s8.. ---/107 109 
ih Os ORE 60 33 
Renawne & Ohio..........| Oe) 8 
st pref..... dy deemed eaniaiett 23 24, 
2d peer scubebenespeseeedes 10 ll 
i Wis nnentn sees ooo) 74 ( 76 
Keely Motor. lv | Ll 
Lehigh & W ilkes. Coal. ..}....../.c... 
Memphis & L. R. lst, 8s..|...- -|--eeee 
Mexican State 3s...... gees leccsee [seeeee 
EE CINE. coccncccchnocess loccces! | 
Mexican Navional ....... | Y | 
Pr 29 31 























| SECURITIES. Bid. pied Be a Ask. 
Mex. Nat. 1st mort.,. -\ +z 372 33% 
a * way & Nav. C age 3 ie occoeb 
ee a ee ee . . eorn 
Mich. & Ohio— ag? M. endl aan 39° 
‘New Jersey & N. Y....... 7 9 
i {> fi & Green “a Li Fx lst eeeeel«eoaees 
OT RRO SM 
NY.Chi. St. L., lst st.cer.! 97 99 
Equipment 78...... ..... ' 90 v4 
N. Y. City & Northern.. 1s 21 
IN. Y. W. 5h. & B.—Stock.| 1 2 
North. Pac.— Div. bonds..| 97 [..-.se 
North Riv. Cons.—Scrip..|...... ; 
Pensacola & Atlantic....| 15 |...» 
Pittsb. & Western ....... 13 22, 
s\n 0 RR QIORG Raters. 95 
‘Rome & Decatur, lst M..| 90 | 91 
St. Jo. &@ Grand ial..... ..| 30% 81% 
eer Louis Ft. Ss. & Wich.. 6%| 842 
ort eeeeeceeoceseceeaselseeeeelse cere 
St. PaulE & Gr. aes , ist 6s}......)106 
Tol. : -.. & N. «ecesesee!eoeee -«en-@ 
United States in  ceeiial 100 |110 
‘Utah Centrai.—Ilst, 63....| Sl | cccce 
Visseb. & Meridian....... |... 5 
RA REA ITU RA” 5 8 
| lat I Si ad eee ial 95 |. .ccee 
iL ~~ Geeeeregomeeiee 57 19]. .--00 
OO ee { 124g]. ..c00 
' Weat N. Car.—Con. 6s.....! 9742'100 _ 


Boston 1 Banks.—Following a: are the totals of the Boston banks: : 





1887. 


er 


Loans. | 


Specie. 


iL. T’nde 


rs. Deposits.’ | Cireula’n | 





Jan.29 
Feb. 5/)146,825,100/ 10,704, 
oe 123 146, 0u3. Ov0} 11, ‘061, 





+ + 
145,629,100) 10,851, 


600 
600 
OUVU 





$ |g 
3,512,600 109, 761, COO}i2 
3, 037, "OvOlLLO. 745,001 
3,133, oul: 1V,O11,¢ 


———w ee 


$ 
*206,990 
L: 3 329,500 
011,953,400 





| Ags. CPngs 
ee 


77 832,162 
79,162,475 


76,938), 17 


Philadelphia Banks.—The totals have »cen as follows: 











1887. | Loans. (|Lawful Mon'y! Deposits,’ , Cir al a'n 
ao me 
—s ; ; \e 
Jan. 226... | 85. $06,200 | 22,464,000 $3,713,350 | 4, Oz D750 
3eses | 85,436,500 22,806,400 32. Haz 00 4,01 2500 
Feb. = .. | 85,687.400 | 22,837,buu0 | 82,775.40" | 3.515.750 
12 eouce 25, 717. 900 | 25,955, SUV 83,6 042,500 } 3,507,740 


- *Jnoluding the ifem “due to other banks.” ” 








Agg.Ci’pg® 
—_—* 





$ 
65, $33,219 
53,264, 2il 
60.473,229 


53, 737,138 
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New York City Banks.—The following statement shows the 
Banks of New York City for the 
week ending February 12, 1887: 


condition of the Associated 


Banks. Loans and 
Discounts. 





© @66¢0664 eeee 








700 93,53 





Specie. 


Tenders 


Amount 


—_—_—_—eo 
092,77 






sother 


» 


are totals for several weeks past: 


Circula- 


t ion, 


& 
45,000 


ee eee eee 
ere ee eee 


817,200 
45,000 
135,000 
159,000 
45,000 




















ee e- eee 


180,000 
45,000 


45,000 
43,900 
45,000 
133,200 
44,400 
18,000 


7 











1887.| Loans. | Specie. |L. Tenders.) Deposits. |Oirculation| Agg. Clear’gs 
—_— 
$ $ $ $ $ $ 
Jan.29 353,051,000 92,851 ,600/25, 187,300 yt ty 800) 7,825,000'601,859,881 
Feb. 5 359,185,000. 23, 420, 400/24,210,600 0) 338.6 4,600) 7,720, .100! 668, 272,421 
* "12 365,586,700 93,531,800. 23,270,600) 392, 2717200) 7,657,300. 665,080.647 





RAILROAD EARNINGS. 


The latest railroad earnings and the totals from Jan. 1 to 
The statement includes the gross 
earnings of all railroads from which returns can be obtained. 


latest date are given below, 





























o Latest Eurnings Reported. | Jan. 1 to Latest Date. 
OAD, —_——-. ——— —— 
Weekor Mo 1887. 1886. | 1887. 1886. 
re s | $ 

Atoh. T. & 8. F..| January .. 1,286,157 7| 862,203 1,2*6,15 97 862,203 
Boff.N.Y.& Phil.|istwk Feb) 42,500) 43,600) 225,100) 213,413 
Buff. Roch &Pitt : 24d wk Fe b| 27,840) 28,297) 183, 964 173,710 
Bur.Ced.R.& No. 4th wk Jan! 72,942) 61,576) 220,208 177,563 
Cairo V. & Chic. F 2lwk Feb) 12,646 9,774) 80,776 92,803 
Cal. Southern. -. | sanuary inl 17,479| 26,664, 117,479 26,664 
Canadian Pacific 2d wk Fen. 39,000) 112,000, 873,000 15,358 
opPrd ne Tae. V . January ..| 20,533) Lorry sean ‘ 7,922 
Iowa...| lst wk F ev 23,217; 21,461 33,231 01,890 
Chesap. & ose. January 317,612) 261,169) 317,612) 261,169 
Janus iy . 16 266 40,168 26 

Chic. & Atlantic 24 wk Feb) 36.555) 27.552) 206,710; 161,501 
Chic, & East. 011.2d wk Feb) 34,870) 32,682, 226,231! 202,322 
Chic. Mil. &8t.P. 2d wk Feb! 343,000; 371,894 2 177,000} 2,191,844 
Chic. & O. Riv.. 3 wks Jan. 5,747 4.395 5,7 4,395 
Chic, & W. Mich. Ist wk Fe | 22,677, 19,570 107,024 103,404 
Cin. Ham. & D. 2d wk Feb) 53,586) 49,474 338,208!) 301,924 
oat 8t.L. £0. Lst w kFeb| 48,843 <a, 708 08,706 245,695 
in, } 3,487 Ss 21.68 241,56: 
diatce'denik: awk ret) yeti) fase taroas) ittana 
N.Orl. &N.E. istwk Feb) 11,318) 11,524 80,321 74,401 
Vicksh. & Mer. Ist wk Fe b} 11,078 8,931) 61,336 56,181 
Vicks. Sh. & P. Lee wk Feb) 13,412) 8,375 73,111 50,582 
Erlanger Syst. Ist wk Fe b| 121,539 90,834 696,484 537,036 
Cin.Rich. &Ft.W. lst wk Feb) 6,386 6,193 33,140 29/991 
Cin.Wash.& Balt Ist wk Feb| 7.887| 36,074) 220,880) 180,596 
Cley.Akron& Col lst wk Feb 8,549 7,714, 45,309 10,351 
Clev.Col.C.& Ind) January 281,347 a7%, 280 281,347} 273,239 
Col. & Cin. Mid.| 1st wk F eh 6,74: 4,8 35,207 26,978 
Col. Hock. V.&T. iTanw ry 209,756) #164, 932. 209,756 164,982 
Col. & Rome.. . Ji anuary 7,666) 5,427 | 7666 > 5,427 
Deny. & Rio Gr. 2d we F eb 134,820) 111,586) 803,295) 628,075 
Pane SS rennery | 71.258, Sones § 67hese | (ene 
st w eb o6 97 s 26,367 
Det.Lans’g&No.2dwk Feb) 14,115) 18,670 100,492) 99,431 
E.Tenn. Va.&Ga.. ‘ist wk Feb 96,687| 72,963 506,554 | 398, 995 
vans.€Ind’plis ist wk Feb GEGE  cctcecne! Pe eae 
Evansy. & T. H. ‘Istwk Feb 14,652) = 12,800 63,354 59,140 
Flint & | P. Marg.\istwk Feb, 42,577) 37.183! 213,972) 189,.77 
FLW.&Den.City|ist wk Feb, 9,157) 6,436 46,502 30,920 
Georgia Pacific. January . 96,310, 58,395 96,310) 58,395 

























































































Latest Earnings Reported. Jan. 1 to Latest Date. 
ROADS, — 
WeekorMo| 1887. | 1886. 1ss7. | 1886. 
eS = a & < 

Gr. Rap. & Ind...) lst wk Feb 35,925! 25,269 177,155; 145,003 
Grand nk ....Wk Feb 5.| 307,456 4°72 4 erty 902: 1 286. 359 
Gulf Col. &8. Fe.| January . 189,081! 154,223 189 081) 154,223 

Hous.&Tex.Cent| Ist wk Feb 45,184 42,855 263 1768) oa 773s 
ae &S8o0) January .. 919, 961) 782,749) 919,961) 82,749 
.|January es 8,8 9,573 81832 "9573 
Dang ESioneC January . 67,03 48,914 67,084) 48,914 
Ia. Falls & 8.C.' January .. 44,567 26,988 44,567, 26,9388 
Tot. Iowalines'| January ..| 120,483 85,480 120,453) 5,4°0 
otal all lines.| January ../1,040,444/) 868,229 1 1040. 444) 868,229 
~y om. & W.| 1st wk Feb 51,940 56,53¢ 4,540 235,302 
Dec. & Spr.|January .. 40,983 35,120 40,983; 35,120 

K. C. Ft.8. &Guil. lst wk Feb 43,692 34,113 263,358, 197,517 
Kan. C. 8p. & M.| ist wk Feb 31,954 17,679 199,387) 105,492 
Xan. C. Cl.  & 8p. lst wk Feb 5,33 3,340 19,182) 16,089 
Lake E. & West.|4th wk Jan 31,872 35,289 107,354) 87,754 
Lehigh&Hudson|January ..| 20,926! 16,759) 20,926) 6,759 
Long Island..... 2d wk Feb 40,347 36,722 240,91") 226,441 
Louis.Ev.&St.L.| 1st wk Feb 17,159 15,005) 83,378, 71,406 
Louisv.& Nashv.)iIst wk Feb} 281,035 237,183) 1,508,705 1,287,871 
Lou.N.Al.&Chic.'2d wk Feb 34,105 30,837) 204,082, 73,735 
Louisv.N.O. &T.|January ..} 200,442) 156,031; 200,442 156,031 
Manhattan El.../January .. ~— 647) 581,573 653,647 581,573 
Mar. Hough.& O.' Ist wk Feb 1,868) 6,065 37,274! 27,584 

Memphis &Chas.| lst wk Feb 37°378 27,560) 193,125. 142,72 
*Mexican Oent’!.! lst wk Feb 83,650 856,509 500,650 373,684 
*Mex.N.(So.Div!| lst wk Feb 19,665 14,008; 103,566 82,968 
Mil.L.8h.& West. 2d wk Feb 41,540 25,008) 219,440) 145,932 

Milwaukee & No 2d wk Feb 15,657 11,753 91,519 61,94 
Minn.& No. West. | 1st wk Feb 14,637 3,3 78,705) 15,497 
iss. & Tenn. ..| January .. 45.587; 30,836 £5,587) 0,836 
Mobile & Ohio.'.| January ..| 236,015 aeeeee 6,015 184,263 
Nash. Ch. &8t.L.| January ..| %42, 094 2,01 242,094, 185,519 
N.Y.Cen.&H.R..| January ../2 7147 et 2, 393" 095 2,7 hy 10 2, — ,095 
N. Y. City & No.|\Wk Feb. 5 9.0 7 ),671 3,113 
N.Y.Ont. & W...'2d wk Feb is’ es i 17,655 123°631 113417 
Norfolk & West. 2d wk Feb 65,274 48,205 405,880 300,043 
Northern Pacific; 2d wk Feb 125.313 150,380 776,886 750,993 
Ohio & Miss..... January ..| 291,112) 274,180) 291,112) 274,180 
Ohio Southern..|January .. 53,476 44,790 53,476 44,790 
Oreg. R. & N. Co. January ..| 274,225) 234,618 274,225 234,618 
Peoria Dec. &Ey. 2d wk Feb 15,845 15,535 102,909 85,958 
Richm’d &Danv. January ..| 354,800 278,527 354,800 278,527 
Va.Midl’d Div. January . 93,075 92,044 93,075 92,044 
So. Car. Div..|January . 62,400, 63,508 2,400 63,508 
Col.& Gr. Div. -|January . 50,000 53,714 50,000 53,714 
West. No.C. Div. January .. 39,400) 34,189 34,400 34,189 

Wash.O. & W.. Januar 7,900) 6,000 7,900 6,0 

Bt. Jo. & Gd.Isl. Ist wk Feb! 20,501! 26,774] 113,456 80,13 
_ 7 H.ilstwk Feb, 28,867 23,949 128,479 117,956 
Branch ---. lst wk Feb 15,510 13,809 89,4384 71,990 
St. L. yes &Tox. lst wk Feb 42,849 71 207,236 160,262 
8t.L.&S8an.Fran. 2d wk Feb 90,300 67,945 558,283 402,949 
8t.Paul& Duluth Ist wk Feb 20,72. 16,846 129,409 73,9638 
8t.P.Min.& Man. January ..| 459,250) 405,539 459,250 405,539 
Staten Is.Rap.Tr January .. 40,804 35,854 40,8014 35,854 
Tol. & Ohio Cent. 2d wk Feb; 19,363 12,933 122,308 75,748 
Valley of Ohio... IstwkFeb) 10,544 9,335 55,560 47,121 
d Wah.8t.L. & Po lstwk Feb) 96,298 99,693 524,669 450,500 
Wheeling & L.E. lstwk Feb) 12,469 8,735 62,951 49,075 
Wisconsin Cent’! ist wk Feb! 25,175 19,805 151,311 114,976 

Min. St.C.& W. lst wk Feb) 7,251 2,752 37,201 15,57 
Wis. & Minn.. 1st Ww k I eb! 2,430 2,313 Ol, 030 13,873 


<> 


* Mexican currency. 
d Including only 995 miles of road in both years. 











ROADS, 





Balt. & Potomac 
tCamden & Atl 
Chicago & Alton 
Chic. Burl. & Q. 
Chic. & Northw. 
Ch.8t.P.Min.&O. 
Clev. & Canton. 
Danbury & Nor. 
Det.B.City &Alp. 
Fla.Ry.& Nav.Co 
Jack.Tam.&K.W 
L.Rk.& Ft.Smith 
Lykens Valley. 
*Mex.N.,all lines 
Mich. & Ohio.. 
Minn’ap. & St. L. 
cN. Y.L.Erie &W. 
. Y. Pa. & O. 
N.Y. & New Eng. 
N.Y.8usq.& West 
Northern Cent’1. 
Ocegon Imp. Co. 


Oreg. Short Line 


Pennsylvania... 
Phila ines 
IPaila. & Readg . 
Do C. & Iron 
fRome W.& Ogd. 
Scioto Valley. , 
Shenandoah Va! 
South Carolina.. 
80.Pac.Comp’y— 
Gal. Har.&S8.A. 
G.W.Tex.&P.. 
Louis’a West. 
Morgan’s L&T 
N. Y.T. & Mex. 
Tex. & N. Ori. 
Tot. At.Systein | 
Tot. Pac. Sys... 


Total of all....! 
‘December. 


Summit Branch. 
Texas & Pacific. 
rol.A. A. &N. M. 
Union Pacific... 
t West Jersey... 


Weel: or Mo! 


Latest Earnin gs Reported. 


| Jan. 1 to Latest Date. 


er 














December. | 


December. 
4th wk Dee 


1886. | 1885. 18856. 1885. 
Se oe 8 $ | $ 
109,609) 107,846) 1, 335, 845 1,323,093 
29,597 | 28,219) 599,09 1) "561 »347 
159, 214! 158,560 8, 0: 35,826 7,993,170 


December. 2,368,431 2,329,975 


4th wk Dee 
4th wk Dec, 
December. | 
December. 

December. 
December. | 
December. 
December. | 
December. 

December. | 
December. | 
November | 


December. '1, 


‘December. 
December.) 
December. | 
December. | 
December. | 
November. | 


77,800 
‘December. /4, 428° 216 4,046,682. 50, 379, 068/45" 615" 027 


December.) 
December... 
Hecember. 
December. | 


.. December. | 


November. 
December. | 


November. 


Noveinber, 
November. : 
November. | 
November. 
November. 
November. 


] 
November. 2,041,719 1,715,519 21, 284, 274 19,631,129 
2,825,009 2,714 rae 957,097 27,852 902 

L 


November, 2 


December. 


‘December. soe 
‘December. 2,343,543, 2,303,118 26,603,797 25,674,675 


December. 


26,728,408 | 26,556,427 


611,100 SOL, 200 25,296,293 24,301,058 
154,900 130, 800. 6, 152,116 5,814,810 
29,196) 6,483, ‘356,! 6,916, 291,315 
17,311! tH 693 236,035 224,870 
er 242,022! pecs is 
122,022 112,415) ciechacmmelNe '- dudeaciedlinas 
52,103. 14,438} 296,595, 110,777 
96,525 72,820) 723,350 61- 1.289 
62,48! 67,001) 756,940) 799,928 
150,105 129 665) 1,729,113! 1 511,551 


332 
161, 854 171 "55D, 1,400, "4: 36, «1,584,264 
582,598 1, 505,885 18,712,428 16,045,37% 
539, 709 G 308,938) 


86 405 1,129; 440 


591, 9 186, 
86. 


0 
320 
01,174 


21,867 


507,699 


5, 
211,094, 2.999, 33 


279,429) 


224,064 


= 
; 
5, 167, 177 
3, "446, ‘093 
1,092,355 
5,490,922 
2, 864, 860 

7,725 





474, 617 
1,778,606) 
3,708,48 84. 3.292, 25 


576,714 1,648, ‘777 29,51 1,589, 28 '286,791 


4 342, 925 1, B45 , 


258 15,843,679 15,960,826 











233.294 155,616) 2,689,493. 1,741,163 
61,036 56, 012! "683,234... ce 
71,0353! 57 765! 686, 340) 636,779 
97,430 122, 509 1,120,068} 1,151,840 

211,975, 343,935. 2,352,793 2,866,367 

nuees 8,235) 6 lial 
7,359 64,738) 578, '627| 548,671 

308° 558) 465,3: 53 | 3, 658,143! 3,683,382 
15,796 24,751; 144,785' ........ 
94,917 91, 990. 896, 014 892,235 


783,290 


103,906 
769,2 "2: 37! 
41,353 


$3,909) 


998,502) 


111,1 
699,2: 7 
29,319 


7,672 $25 8, 221,776 








732,624 1,396,677 
6,059, end 5,672, 484 


“seer ee 





$6,865) 1,352,460, 1,286,013 





c Not including earnings of New York Pennsylvania & Ohio. 
* Mexican currency. 
i Not including Central of New Jersey in December in cither year 
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Ss ' eee. Loans &dis-| Goldana| — Gold an Silver Leg. r 
Dec. 28,1886. | ¢ = Capital Surplus. . counts. (Inel’g| gold 0. H.| Treasury weer. | Treasury|é U- 8. ctfs. 
2S Individual. Other. overdrafts.) \certificates. certificates | certific’les of 
$ $ $ $ g $ $ a we 
" ee ass " 71\ 10,360,000' 2,346,128 10,648,759 137,319 18,231,449 618,355 8,620 132,236 3,854 239,208 
© N.Hampshire.| 49 6,155,000! 1,231,177 5,576,309] 306,552 9,101,003! 259,210 4,420| 113,71% 9,731' 141.730 
= Vermont...... 49| 7 641,000 1,514,978 6,124,7 53,186] 12,080,042) 302,326 20,710 71,847 5,800! 197.701 
ve Boston........ 54) 50,950,000) 11,816,205) 75,845,178} 137,321] 125,688,038 5, 319,593 4,055,360) 247,559) 246.845) 3,391'330 
Mass., other ..| 197) 45,240,500, 13,757,100 52,409,611 287,437 89,493,330; 2,188,189 197,840 742,069 57,595) 1,550,833) 
al Rhode Island.| 61| 20,340,050) 4,119,906, 13,100,614) 117.203} $3,149,447] 417,620 61,250) 158,505) 24,252) 574.499 
* Connecticut...| 84) 24,671,820) 6,859,109) 25,54z,8r8/ 308,560) 43,442,663) 1,269,729, 262,73 310,623) 45,149) 992'84 
{ Total Div.No.1| 565/165,%98,370| 41,744,603) 159,248,0°-9/ 1,347,678) 331.3~9,972| 10,375,022 4,610, 930 1,776,607| 393,.56| 6,993,743 
{ New York City} 45) 45,150,000) 26,779,410) 220,820,902) 1,019,705) 254,206,177|29,754,004/42,431,7.0| 745,611) 529,529|14,102,729 
© Albany........ 1,750,000} 1,237,0u0 6,677,294 90,000 £943,044) 571,801; 277,000 Smear 385,207 
= N. Youk, other| 268, 34,&84,870) 9,628,019 85,236,467 782,194 95,505,737| 3,463,209) 1,194,870 706,798 66,795; 3,321,742 
m New Jersey...) 75 12,373,350) 4,117,353) 34, 619,887| 227,158] 35,602,963] 1,328,206 °270;160| 406,765) 57,655, 1°754/489 
™ Philadelphia... 40) 21,067,110 9,985 803 75,659,444 213,350 79,457,037| 9, 462, 529 178,370 617,163) 321,072) 5,565,939 
E Pittsburg ..... 23| 10,180,000 3. 911,503] 21,826,772} 255.8.0| 28,625,299] 1,751,835 512,830, 163,644) 69,178) 1,€84,073 
gj Penna., other .|_ 232|_33,082,840) 10,714,277) 66,894,271) 427,084) __74,187,t01 3,470,543,  302,400| 734.799] 104,076| 2°777'998 
{ Total Div.No.2}_6=9 158.455,170) 66,376,370! 517,695,037) 3,015,361) _575,°27.858/50.208,127 45,177,400) 3,417,994/1,148, 05 29,592,107 
Delaware ..... 16} 2,033,985 753,500 4,008, 872 ~~ §2,807 4,744,463| 134,111. 21,040 61,285|  -29,29z| 133,593 
Baltimore . 17; 11,713,260; 3,178,500; 18,432,9 154,610) 26,271,791) 952,135) 1 ,350, 570 144,436} 45,291 2,218 546 
 $— land, oth. 30 2,771,700 871,147 5, 837, O82 onniiies 6,231,091 266,118 37,730 0,946 14,420 "310 ,096 
D 6) 1,825,000 383,000 ) "029,605 46,747 3, 507, 240 201,578 517, 680 43,155 56,790 822, 537 
Diet. agen 1 52, 60, 000 | a: 1,988 79,68 60, 000 90 7,2 56 300 
: Virginia....... 25; 3,776,300) 1, 237.7 + 9,630,956 438,349 10, 566, 830 332,770 22, 520 114,300 55,304 761,154 
wu West Virginia. 19; 1 £61,000 53,2 2,635,100]  ...... 2: 3,457,532 207,626 9, 900 25,584 11,410 241 'S70 
“ Total Div.No.3| 114! 23,703,245 S957 143 47,342,792} 692,913) 455,113,985) 2,224,021) 2,019,44: 469,546) 214,067! 4,544,096 
NorthCarolina} 17| 2,376,000 5U5,-05 3,702,842 94,833 4,976,5957| 220,093 40u 51,775 1.760|” 247,199 
South Carolina) 16) 1,798,000 ds 4,932,7: 5 246, 3,898,517| 116,870 84,026} 124,097| 12,777) 551,747 
Jeorgia....... 17| 2,736,00¢ 892,652 4,937,831 5,371,066) 199,413 66,890! 123,343) 75,084) 406,925 
lorida ....... 9 550,000 33,500 1,612,612 30" 336) 1,379,796 17,60 2,500 24,421 1,700 132,776 
Alabama .... . 13} 2,435,000 350,50 5,561,408 90, 169 5,285,256 266,117 28,800 7,399 51,374 356,831 
© Mississippi. ... > 650,000 68,875 Senet” «= ecwoceas 1,609,932 31,4558 3,360 44,911 9,0417' 184,149 
£ New Orleans.. &| 3,425,000) 1,145,000 RE SOO SOS) —_ cocccces 10,864,858 426,018 261,240 2,31 311,770; 1,779,121 
* Louisiana, oth. 1 00,0 10,506 GRE 161,15 eee 8,430 14,55 5.3 
Sh huisneiine 74| 7,630,000} 2,124,082) 13,066,388] 296,173) 16,225,726] 536,840) 126.980! 230,567) 273,603 1,793,062 
& Arkansas ..... 5 05, 188,600 2.476.921 79,074 2,147,814 73,943) 3,07 25,431 65,390 83,879 
Louisville .. . 9} 3,551,500 930,503 3,773,744] 935,699 9,020,428) 265,994) 52,780 40,198 9,400 an0.0s8 
Kentucky, oth. 59| 9,758,900} 2,181,581 9,473,170 642,417 16,662,295 418,123 46,020 £5,412 25,502! 50,659 
ennessee..... 34; 5,476,140, 1,036,043 10,444, 635 376,684 14,016,820 441 227 113,750 160,116) 103 620, 832,675 
\ Total Div.Ne.4! 270) 41,191,540) 10,252,644) 73,205,942) 2,947,274) 91,7-3,254) 3,017,052 819,750) 1,06%.413) 975,607) 7,515,740 
Cincinnati ..../ 14) 10,100,000\ 1,354,000) 18,00.,165]° 1,304,937! 24,895,513) 465,577, 453,740) Bo, 77. 179086\7 3, 120, 925 
Cleveland .. .. 9} 6,650,000 809,000; 12,126,703] 53,717 15,723,735 775,930 227,300) 89,808) .... He 92,700 
s nee. other . 18¢| 22,020,000) 4,807,523 37,809,926 669,125 46,991,784) 2,349,-91, 107,360) 426,249 28,4549 2, 518. th 
ae — ties EA 92; 11,894,500; 3,400,239; 23,530,773} 1 072, 34] 26,137,210| 1,969,491) 217,170) 340,246) 76,205) 1,735.4 
ile 8 15} 13,450,000) 3,308,600) 40,792,595 47,242) 53,100,244] 7,296,7 12, 745,44 | 325,322} 211,112] 4,796, 676 
: Iinols, other.| 154) 14,056,500, 4,384,155 24,369,706 995° 663 37,693, 573; 1,989,852, 146,900) 331,221 46,374 1,809,727 
.z Detroit........ 3,300,000 399,000 8,030,296] 442,308} 10,926,840) 950,433. 8.910; 101,386) 19,503] 813,977 
3 Michie’ nother} 97) 10,529,200) 2,033,254 21,579,565 46,432 25°875,076 1,364.09) 61,270, 236,055) 24,562) 912,108 
© Milwaukee... 3| 650,000} — 390,000 4,675,474) 507,816) 4,150,236) 539,042! 136,000, 33,902). 5,890] 467,476 
5 Wisconsin,oth.| 47) 3,985,000) 1,028,654 11,706,653 90,7~0) 11,557,081) 86,772 11,770 = 104,504 9.872) 448,754 
\ Total Div.No.5| 624 97,145,200) 21,978,860) 207,424,859) 5,749,561, 252,149.¢"7/18,517,889, 2,109.-60, 2,066, 408) 571,147/17,516,589 
a tii, ~ 126) 10,140,000) 2,441,311) 17,518,940) 309,014) 24,404,067/ 1,048,350; 101,600| 273, 325, 51.241] 1,172,231 
a? heat 54) 12,413,000; 2,192,274 22,342,365 474,31» 33 £264,155 1,690,375 19,100 . 918; 12,252) 1 "004, 884 
t. Louis ...... 5) 3:000,000} 1,052,530 6,056,703) 387,025 9,378,484) 780,367! 151,310 901) 8,260] 1,015,334 
$s Missoni, oth’: 39° 5,831,000 754,732 10,686,374 229,794 14,08%8,98*) 908,879 81,740 117. 096 82,131 749,128 
Kansas .... ... 107, 7,237,100} 1,097,937 14,033,815] 418,878) 16,263,359) 1,092,726 34,640} 166,414; 67,061) 878/984 
ene ed 92; 7,535,000 1,220,414 13,513,21¢ 504,891 19, 689, 930) 1,007,134 13,770 156,032 23,105 851,834 
Dakota........ __ 54) 3,080,000; 497,216) 4,389,169] 172,446] 5,227,141) 290,043 180} 54,429} 3,310) 327,086 
l Total Div.No.6| 477) 49,236,100) 9,256,419) 88,540,074) 2,497,367) 120,356,1-1) 6,517,874 402,340 953.110} 247,360) 5,999,481 ,A8L 
{ Nevada ....... Z 150,000 3u,006| 262,390)... 425,78* i  seecsens 5,359 250 242 
San Francisco. 2| 2,500,000 250,470 Ok OY . @ii=egERe 3,577,686 957, 592 110 0 ee 3,321k 
California,oth. 24! 3,160,000 640,401 11,653,076 42,597 9,756,723) 1,881, 325 42,470 139,175 80,484 183.911 
« Oregon........ ls} 1,335,000 96,3536 3,802,134 563,049 3,660,524 906,018 1,650 65,133 4,335 22.312 
Washington T.| 1%; 1,130,000 155,450 SBGZASE .cvccces 2,551,303} 440.692 1,230 35,218 1,271 22,345 
( Total Div.No.7| 64) 8,275,000) 1,172,857) 20,472,101] 65,646] 19,972,024) 4, 33,417 45,460" 271,055) 86,340) 232,131 
f Arizona....... wool, iiawss tiie . ptees.o - nemheee  seinainiel TPE CERES, gama he masta: geo 
: Colorado..... 7\ 2,435,000 850,860 12,564, 8A9 623,389 10,27 2, 123 903,931 12,720 117,265 13,340 849,230 
| 6 50,000 22,000 501,555 24,514 "511,192 59,800; —....... ,96 700 49,967 
4 Montana ..... 16; 1,867,500 333, 125 7,131,485 177,36: 7,266,279 735,015 10,210 44,151 22, 290 445,493 
« New Mexico & 825,000 164,409 1,620,438! 214,166 1,¢92,659( 139,415) = ........ 19,991 1,805} 105,272 
7 850,000 302,750 2,058, 125; 90,823 2,065,541 256,0 '9 51,150 32.311 4,743 36,023 
¢ Wyoming ..... 7 953,550 175,500 1.912, 582) _ aces 2,521,376 i. aie 10,675 5685 54,956 
Total Div.No.8} 72, 7,281,050) 1,848,584) 25,759,044 1,130,25~| <4,129,1/ 0) 2,387,973] 74,080 — 229,3°7) 48,563) 1,540,941 
Total for U. 8. ..!2,675|/550,6928,675 159,573,479 1,169,716,413| 17,9%1.958|1,470,307,6"1 |97,781,403|55 ,259,26| 10,252,665 |3,690,225|73,934,828 
STATEMENT OF THE NATIONAL BANKS OF THE RESERVE CITIES, AND TOTALS. 
—_ 3; si Tike Sigil £ wv 
a ° ° & *< 
TOTALS FOR RESERVE| ¢€ 3 2] .& : : 4 §/ Bj] ee] § Sig] 2 = 53 33 3 
CITIES, &C. > ~ s ss$|3/|3 E si ss/| 3 3 B sisi 3 Seo 35° 35 
8 = 7) 8 ci ale |e {Als 5 8 Al S| & & = a3 
Resources. Mill’s. | Mill's. | Mil’s.| Mill’s. | Mil’s.; Mil’s.| Mil’s.| Mil’s.| Mil’s.| Mil’s.| Mil’s.| Mil’s.| Mil’s.| Mil’s., Mil’s., Mil’s.| Millions. | Millions. | Millions. 
I sie tliat: en. inlet 125°689/254°21, 7°94 79°46'28'62 26°27) 3:51,10°86; 9°02'24°90 15-7 53° - 10°93 45 9°38) 3°53) 667°34) S803°02)1,470°96 
Bonds for circulation.. 14°55 9 1° = 4 6) 5°06 3°46 63) 1°27 94) 4°92 “65 be "36, ‘81 65, 50°25 17793 2:28'18 
Other U. 8. bonds...... *30 3°99 boas 25) *B0 “U6 "21; 1°00, 2°00 *60 al 55; 58) Ci; .| 1:2°41 19°21 31°62 
Stocks, bonds, &c....... 3°04; 14°31 35 B72; 42) 20) B) 1°07) “24, 1°38) °49) 1°87) "32; 55) 38) QSHV5} «=—FV48) = 81°43 
Due from banks......... 2265) 24°30; 20H) spe 379) 4°03) °70) 1°56) 1°44) G52) 335 14 1s) 2-42) 4-05) 237, 47) 103°05) 14880) 251°8 
Real estato.............. 2°81, 10°37 28} 325, 1°55) °78) °42) °44) 15} = °33 “67 “71) =*10) «=*12) «27; 08) 3S 22°33) «= BV43' | 54°76 
GEL, cncassnccecesep 9°32; 12°11 *b7| 231 1°75) 85) *20 "43 27 "46 “73, 7° _ "95 54°98 "83 35°55 37°31 72°86 
Gold Treasury cert’s... 4°05} 4:2°44) 28 18) 52} 1°85) 52,26} 05) 45) 28 “Ol; 7°13] =°15| «| = 1°96 3°90| 55°26 
Gold Clear. House ctfs. wee) 17°65 ied q°15|....| a eee) iene wes beach. <eel cath scold | sale 13) BAVB) —.caccese 24°93 
RE eccscescosmess "25 "2D “04 62 16) 14) "04 “09 “O41 ‘09 “08 *B3 “10 03, 04 03) 2°82 7°42 103 
Silver certificates....... "25, TH cece “32 07) "05, 06) "31 “Ol "15 on "21 “O02 saeal “vl 1°99 1°70 3°60 
Legal tender notes...... 3°03, 12°44 18) 4°24) 168 41 29) 62) 1°78; 3°50) 2°27 88; 4°69) = -°81 "47, “98 35°86) 31°88 67°74 
National bank notes.... 1°96; 243 "13 1'1z 50) 50 06) 13 “06 "Bd "24; 1°18 20 — |  < 9:18 19°23 2s'41 
Clearing House exch’s. 734, 44°77 "12 $33 1°33) 1° 13, cosh ae "10; °31 09, 290) = °25 16) 38, "26 6865 1°88 70°58 
U.S. ctfs. of deposit... 36, 1°68) 20] ase} ....| 9320] w]e. | 85} 02] I) t | 08) 569 “50 G19 
Due from U.S. Treas.. ‘73 "72; °06 "30 *25) 16| -03| “06 pe | "22 03 “0s! “02 me 03, 03 2°79 "24 11°08 
Other resources......... 245) 4°22) 22) 132 "44, “28 _ 749) 27] 20) 86) “18 22) ‘27,0 18 ‘01 1063) 27°98 3866 
eR 194-04 456°39 13°98 13065 46 38. 41°91) $7 202: 214° 14-07 46°17 23°99 89°26 1605) 7 0, 1665, 645 1,133°84 1,373°91 2,507°75 
Liabilities. | | | | nnd 
Capital stock........... | 50°05) 4515) 1°75) 21°07 1018 11°71) 1:32) 343, 355)1010) 665.139, 330) 65 300 25 50) 189°26| 361°44, 550°70 
Surplus fund............ 11°81) 26°78) 1°23, 999 391 318 88) 1°15) 93) 1°36; 81, B31) 40) Be) 1 05) 25 66°93 92°64, 159°57 
Undivided profits....... 4°68; 12°21; °26) 2 08) B* 12 1°66, ‘27, ‘57 -23) 1°01 2s) 1°69) 46 21, 38) 12 27°16 52°14 79°30 
Ciroulation.........0.. 13°25) 7°98 1°08 4° 10 4°52) 3°08} 49) 2°12) 85) 4°35) 59) 68) ‘34,31, ‘43! -50| 43°07) 15822) 20219 
Due todepositors...... | 73 98 22784 677 75382208 1859 6081146 4°71/19°31 12°66 40 4) ss 7 S18) 6 45, 2 21) 54461, 643°09 1,187°79 
Due to banks............ 37° 23136" 14) 287 17° 42) 4 45, 3°64 21) 22) B19) OW 1°82 (28°69 3°99) 1:16 4 75! 87) 25855 56°55, 315710 
Other liabilities......... “14 20) = .02 16 “12 05) sof _ 07; 61) 84) 1 18| | ‘02 th... Bs. ‘31, | 3°36 9°83 13 
Totals ......... ..... 119404456301 128-09 130-65 4698 41-011 975/2022'14-0711617 2 -polawan'1G0R F-91665 G 451.1334 1.973-9112.50797 
































FEBRUARY 19, 1887, ] 


THE CHRONICLE. 


243 





a ea 


_— 


—, 





Zunvestment 


4ND 


RBautlroad Antelligence. 


The INVESTORS’ SUPPLEMENT contains a complete exhibit of 
the Funded Debt of States and Cities and of the Scks and 
Bonds 2f Railroads and other Companies. It is published 
on the last Saturday of every other month—viz., January, 
March, May, July, September and November, and is fur- 
nished without extra charge to all regular subscribers of the 
CHRONICLE. Hxtra copies are sold to subscribers of the 
CHRONICLE at 50 cents each, and to others at $1 per copy. 


(a> Notice.—The INVESTORS’ SUPPLEMENT will hereafter 
be issued on the last Saturday in January, March, May, July, 
September and November. Thisis merely a change in the 
months of issue for the convenience of the publication office. 

The next issue of the SUPPLEMENT will therefore be on Sat- 
urday, March 26, instead of Saturday, Feb, 26, as under the 
former arrangement. 


ANNUAL REPORTS. 


Cincinnati New Orleans & Texas Pacific Railway Co, 
(For the fiscal year ending Dec. 31, 1886.) 


This company is lessee of the Cincinnati Southern Railway. 
Mr. Charles Schiff, the President, reports for the year 1886 : 
“The main line of the Cincinnati Southern Railway extends 
from Cincinnati, O., to Chattanooga, Tenn., a distance of 336 
miles. Of this road 142 miles are laid with 60 lbs, steel rails, 
175 miles with 53 lbs. steel rails, and 18 miles with iron rails.” 
[A map of the road will be found in the INVEsTORS’ SUPPLE- 
MENT. 

Te comparison with the preceding year, the gross earnings 
show an increase of $200,624, or 7:48 per cent. The operating 
expenses show an increase of $137,144, or 8°48 per cent. The 
net earnings show an increase of $63,480, or 5-96 p:r cent.” * * 

RENTAL, 


The report says: ‘‘On October 12, 1886, the first quinquer- 
nial period of your lease expired; from that date and fora 
period of the next five years, the rental payable according to 
the terms of the lease amounts to $912,000 yearly. As stated 
in last year’s report, the lease of the Cincinnati Southern Rail- 
way isa very onerous one, more because of the manner in 
which the rental is pavable, than from the aggregate amount 
to be paid and expended upon the property during the period 
of the lease. In addition to the rental payments, your com- 
pany is required to make additional expenditures amounting, 
as estimated, to $1,000,000 or $1,250,000 on permanent im- 
provements and additions to the property, the greater portion 
of which must be made during the next five years, 

“The management explainedto you last year that they 
would ask legislative action to enable the trustees of the Cin- 
cinnati Southern Railway, with consent of the trustees of the 
sinking fund, to defer temporarily a portion of the rental 
maturing during seven years as follows: That the city shall 
accept in payment of rental forthe fifth year, under the 
lease, $712,000 in cash and $100,000 in an obligation of the 
company, instead of $+12,000 required to be paid in cash. 
That for the 6th, 7th, 8th, 9th and 10th years the city shall 
accept $712,000 in cash and $200,000 in an obligation of the 
company each year instead of $912,000 in cash required to be 

aid yearly. That forthe 11th year the city shall accept 

12,000 in cash and $200,000 in an obligation of the company 
instead of $1,012,000 rental required to be paid in cash under 

lease. This would make $1,300,000 of deferred rental, for 
which the city will hold obligations of your company, fully 
secured under the mortgage held by the trustees on the roll- 
ing stock and equipment now in use on the Cincinnati South- 
ern Railway.” * * 

“A bill was accordingly introduced in the Legislature and 
pomed by the Senate, and it is hoped that it will pass the 

ouse this session,”’ 


SURPLUS REVENUE FOR THE YEAR, 


“After providing forthe expenses of maintenance, for opera- 
tion, for taxes, and for rental, the surplus revenue was $214,549, 
against which there has been charged and credited to a reserve 
or sinking fund the sum of $56,277 for the redemption of capi- 
tal expenditures—additions and improvements to the leased 
property. * * After the transfer to sinking fund, $158,271 
will remain as a credit balance or dividend fund from the 
year’s business, which is equal to 5°27 per cent on the capital 
Stock of your company.” - 

“On May 30, 1886, the gauge of the Cincinnati Southern Rail- 
way was changed from five feet to four feet eight and one- 

finches, The whole of the change was completed in thir- 
teen hours, the total cost amounting to $54,403, including the 
expenditure both on track and rolling stock.” 


FINANCIAL, 


“The expenditures chargeablé against capital up to the close 
of the vear 18856 aggregate $3,516,675; the amount of capital 
stock is $3,000,000, snowing that the expenditures have been 

316,675 in excess of capital actually paid in. There has been 
transferred from net revenue toreserve or sinking fund during 
the past five years $223,601, and there isa balance now re- 
maining of $224,198 standing to the credit of that account, If 

















ee | 


these two items are treated as additional capital, or if they 
should be written off, through capital expenditure accounts, 
the excess of expenditure will be but $68,875, which is a more 
correct statement of the case. 

The gross earnings of the company for the year were : 



































; 1884. 1885 1886, 
i nicseteane ecedeneds $654.197 $662 ,97 $626 .463 
SEE bnincocdiibane aiaeaaiddel 1,855,856 1,875,780 2,130,765 
Mail service....... ibeeinntienltinnt 50,990 56.66 56,904 
EXpresS Service.............ce. 48,712 49,519 43,655 
Miscellaneous sources.......... 48,42 36,€13 24,385 

ntiddihbitwiicedakbdmednd $2,658.184 $2,681,546 $2,882,172 
Working expenses. ............. 1,754,174 1,616,735 1,753,879 
mR. .. eaqnings for the year.. $904,010 $1,064,811 $1,128,292 

luct— 

POP CBMOB ccc. cccccs 6 wtawenbens 82,800 $93,800 79,700 
PI Gineccded-cenwencatnnes 12, 812,000 34,013 
abinadediebuesennnnnans $894,800 $° 05,800 $913,743 
SUPPERS TOVOMES. «cccccccccecoc: $9,210 $159,011 $214,549 


The percentage of operating expenses in 1886 was 60°86 ; 
in 1885 was 60°29 ; in 1884 was 66 per cent. 
BALANCE SHEET DECEMBER 31. 








Dr. 1885. 1886. 

Purchase of rolling stock, tools, &c., Oct. 12, 
linen hin oki mainte aude nena 1,865,773 $1,865,773 
Bette: ments, additions, &c., since Oct.12,1£81. 1,438,995 1,650,901 
DE, Ges GOP ic cdceccnascocedecssooce eee 97,246 166,197 
Other railroads. ............ Dbdisecenunsescceuhde> 21,350 152,148 
EER RN en 205,684 2,673 
Ce es D GUNES GED WONG. cocccccccecccesoasace 99,282 28,011 
LE LE TI LET ANE 247,323 264,588 
, sn aaa ae aE eS ne ee RE ATS $4,132,568 $4,070,295 

Cr. 1885. 1886. 

a $3,600 000 $3,000,000 
Reserve for sinking fund. ........................ 167,323 223,602 
Replacement of roliing stock fund.............. 4 33,647 45,621 
Supplies, &c., and reserve for taxes, &c......... 287.245 210,528 
Ed RR See 98,855 88,746 
Se SENT cnt cnnecnnndeceanecssiqnsate<secsss 100,580 76,568 
Cin. So. RR. rent acerued but not due........... 372,989 201,032 
EY CI i cccntisinatninseads seuduudiadne 65,926 224,198 
a bneiaanneie - $4,132,568 $4,070,295 


Delaware & Hudson Canal, 
(For the year ending December 31, 1886.) 

The President, in commenting upon the result of 
operations in 1886, which showed a trifle over 5 per cant on 
the stock, says: ‘‘This result is better than could have been 
reasonably anticipated, considering the very low price at which 
coal ruled for the larger part of the year, and could only have 
been reached by the exercise of strict economy in the various 
branches of the company’s service. A very marked improve- 
ment alsoin the business of the leased lines has aided the gen- 
eral outcome, and the loss of $313,329 on these roads as reported 
for 1885 has been reduced during the past year to the com- 
paratively small sum of $21,694. The business of the railroads 
continues te be very large, and your managers hope that the 
coming year will show a profit on this branch of the company’s 
work. An issue of 10,000 shares of additional capital stock 
was made in December, and was all placed in accordance 
with the ordinance adopted by you, and the proceeds will be 
applied to the retiring of one million of the bonds of the Union 
Coal Co, falling due on January 1, 1887.” 

















1884. 1885, 1886. 
Coal produced at mines of Co... 3,362,679 3,315,693 3,499,727 
Transported for others.......... 623,697 764,383 638,071 
Se tnt nanan 3,986,377 4,080,576 4,137,798 
The gross receipts were........-. $16,379,021 $15,260,367 $16,013,866 
| EC I ee 11,549,871 10,724,907 11,422,854 
Oe GIR i vascdpenatsanee $4,829,150 $4,535,960 $4,591,012 
Less taxes, interest and rentals. 3,341,055 3,349,564 3,415,526 
Leaving net earnings........ $1,488,095 $1,186,396 $1,175,486 


Comparative statistics of profit and loss and the general 
balance for four years, compiled for the CHRONICLE, are as 
below : 

PROFIT AND LOSS. 
1883. 1884. 


1885. 1886. 





Receipis— > $ $ 
SS SEE 9,575,362 8,213,157 7,201,019 7,399,095 
+ mame passseces ontaea Pikes. 54,551 58,410 
iscellaneous profits...... ,O3 i, -Q9 
Interest on investments... 257,541 284.46 792,716 633,867 
Coal on hand (Dee. 31) .... 745,436 892,804 649,905 332,653 
Railroad earningsin Penn. 888,559 830,542 694,941 841,662 
Profit on leased lines..... ee ! beam b ) peel oo scedeves 
Tl Piieenis souaguee 11,808,244 10,755.136 9,393,162 9,265,687 
Disoursements— $ $ 
Coal on hand Jan. 1....... 492,924 745,436 892,804 649,905 
Mining coal. ...........-.e. 4,996,195 549,480 3,975,297 4,239,907 
oal trarsportation, &c. .. 811,873 57,500 592,803 873,547 


4, 
557, | 
Uanal freightand'expenses 1,642,844 ery 826,987 767,151 








eg Ry a 1,321,941 1,198'885 1,032,768 1,069,067 
Taxes and miscellaneous . 546,624 585,446 522.777 468,929 
Loss on leased railroads... -........ 174,490 313,330 21,695 
iid thai dich abana 1,995,843 1.488.094 1,186,396 1,175,485 
EE Mitiseesseciuctanssk 11,808,244 10,755,136 9,393,162 9,265,687 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR, 
1883. — — 1886. 
Assets— § 

a ea ee eee ee 339,210 6,339,210 6,339,210 6,339,210 


anal 6,33 
Railroad and equipment.. 6,957,188 6,468,684 7,134,018 7,257,329 














TR RD 9,035,163 9,325,365 9,628,325 9,725,394 
Mines and fixtures ........ 2,796,329 2,792,417 2,795,576 2,792,511 
Coal-yard, barges, &c.... . 670,678 790,779 934,856 1,007,821 
Lack. & Susquehanna RR. 1,022,938 1,022,938 1,022,938 1,022,938 
Albany & Susq. RR ....... DRE eeeecaee . .coanees . tiunmaeiiin 
New York & Canada RR.. 3,597,074 3,597,074 3,597,074 3,597,074 
Cherry Val. & Sharon RR. 300,000 300,000 300, 300, 
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1883. 1884. 1 = 
Mechan. & Ft. Edward RR 52,113 51,928 59,972 
Schen. & Mechan. RR..... 211,280 211,527 212,993 
Coal on hand Dec. 31..... 745,436 892,804 332,652 
Advances to leased lines.. 921,663 1,502,789 861,729 
Advances on coal royalties 648,724 698,125 756,040 
iscellaneous assets ...... 3,944,5 3,372,061 *2,586,396 
Telegraph and Car Co.... 39,4 43,035 14,735 
a popes hand 1,466,143 1,611,254 1,135,412 
Cash and bills receivable... 3,914,976 2,823,813 4,459,007 
Total @SSCts..........2. 43,213,038 41,843,804 41,656,642 42,461,213 
Liabilities— $ $ $ $ 
Mewssese cose eweovceses 20,000,000 23,500,000 23,500,000 24,500,000 
Tr 18,763,000 15,378,000 15,378,000 15,378,000 
Miscelianeous accounts... 2,444,732 778,072 812,002 94,392 
Profit and loss............-. 2,005,306 2,187,732 1,966,640 1,888,821 
Total liabilities. ....... 43,213,038 41,843,804 41,656,642 42,461,213 | 


* These miscellaneous assets include the following: Sundry bonds, 
$72,545; 6,500 shares Albany & Susquehanna RR,, $650,000; 16,078 
shares Rensselaer & Saratoga RR., $1,607,800; sundry stocks, $256,050. 





GENERAL INVESTMENT NEWS. 


Cincinnati Indianapolis St. Louis & Chicago.—Earnings 
expenses and charges for December, and for six months of the 
fiscal year, were as follows : 


a - eed -——July 1 to Dee. 1.—— 














886. 1885. 1886. 1885. 
Gross earnings........ $246,977 $205,706 $1,398,995 $1,223,843 
Operating expenses... 152,065 129,117 844,096 735.169 
Net earnings...... $94,912 $76,589 $554,899 $438,674 
Fixed charges ........ 50,000 50,000 300,000 300,400 
Surplus........ --o- $44,912 $26,589 $254,599 188,674 


Denver & Rio Grande.—<Actual earnings and expenses for 
the period July 12, 1886, (when the new company took posses- 
sion) to Dec, 31, 1886, were as follows : 


SD SEND. concccn ce ccocmmmapeeeabasoesesos. cccpaccenees. cane 
Operating expenses for 5 months and 20 days and taxes and 








nsurance for the year 1886........ isiheeee dino . 2,352,736 
IIIS « 1:4 « snsiiiitie o bidimiiiieeemie meieemepeentantill $1,314,995 

De iuct six months interest on bonds......................2... 674,887 
NT 


The directors deemed it advisable to keep the company 
— strong for the present by not declaring any divi- 
en 


Houston East & West Texas.—There was a meeting of 
security holders of the Houston East & West Texas Railway 
Company this week at the office of E,S. Jemison & Uo., No. 
23 William Street, which was called by E. L. Bremond. The 
road has been in the hands of a receiver—M. G. Howe of 
Houston—for two years. 

Mr. Bremond proposed an issue of $1,500,000 first mortgage 
bonds, $1,500,000 second mortgage bonds, and $500,000 third 
income bonds, all bearing 5 per cent interest. He proposed 
that $1,000,000 of the Firsts be held in trust for the purpose 
of changing the guage, and $500,000 of the same be issued at 
once to pay off Receiver’s debt, statutory liens, and to re-lay 
forty miles of rails. He proposed to exchange the issue of 
second mortgage bonds for the present first mortgage bonds, 
and to liquidate the unsecured debt with the new income bonds, 
The proposition was held under advisement, but it is likely 
that a committee will be appointed to ecrutinize and report 
upon the propcsition. The road is 192 miles long, exclusive 
of a branch between Shreveport and Houston, 


Illinois Central.—This company has filed a mortgage in 
the Macon County Recorder’s office, at Decatur, Ill, for 
$4,000,000 on its entire line. The mortgage is given tothe 
United States Trust Company, of New York, payable in Lon- 
don, July 1, 1950, to draw interest not exceeding 4 per cent 
perannum. ‘The document is to be recorded in all counties 
through which the road passes, 


Jersey Central Improvement Co.—This company was 
recently organized to provide means for the acquisition of 
poperey necessary to develop the Jersey Central lines and its 

usiness, in which the funds of the receivership cannot be 
invested. The capital stock authorized is $1,000,000. Divi- 
dends at the rate of 7 per cent will be paid semi-annually on 
all outstanding stock, such payment to be in the nature of 
rental for the property acquired by the Improvement Co, 
There has been issued thus far $350,000 of stock to pay for 
stock and bonds of the Cumberland & Maurice Railroad for 
the construction of new road, 


Milwaukee & Northern.—The results of operating in 1886 
were as below, compared with 1885, 





1886. 1885. 
Gross Carnings.............ce.ccee enn iadiaaite $ 546,226 $561,261 
EE SIN, cnn nnicniad secodimmetinss doe 414,141 385,488 
car a eres alienate aetna ini £232,085 175 773 
, Bd $ 5 $175,773 
Ea geoveesecee $19,161 $18,711 
DE Rui ceecebennenctiedesnneas tubteesnts 181,800 129,300 
ee ae $200,961 $148,011 
Ee . -* se@ 253% Peer $31,124 $27,762 


Nashville Chattanooga & St. euis,—The gross and net 
earnings for January and for seve: months of the fiscal year, 
were as below : 





ee 

















—January. — —July1toJan. 31,7 m~ 
1887, 1886. &87, 18864, 

Gross earnings........ $242,094 $185,519 $1,562,062 $1,292,828 
Oper. expenses....... 137,127 112,767 £03,482 772,018 
Net earnings... ... $104,967 $72,752 $658,580 $520,810 
Int.and taxes......... $61,849 56,276 $417,434 $394,291 
Imp:ovements........ 8,986 3,335 44,564 32,319 
Total net.... ...... $70,835 $59,611 $161,995 $426,610 
Surplus.........c0. $34,133 $13,141 $196,582 $94,200 


N. Y. Chicago & St. Louis.—In the foreclosure case of the 
Union Trust Company against the New York Chicago & St. 
Louis Railroad Company, an order has been made, by consent, 
directing the receiver to buy of Samuel Shethar and Geo, J. 
McGourkey the rolling stock now owned by them and in use 
on the road for $3,443,968. This is to be paid by receiver's 
certificates, constituting a first lien on the road and running 
one year with 5 per cent. interest. 


Orange Belt (Fla.).—This railway company has completed 
its line from Monroe Station on the Jacksonville Tampa & 
Key West Railway on the west bank of Lake Monroe to Oak- 
land on Lake Apopka, a distance of 34 miles, and are pushing 
on to Point Pinnellas on the Gulf. They have issued $170,000 
first ane 6 per cent bonds, being at the rate of $5,000 
per mile. 


Philadelphia & Reading.—The Philadelphia Press says 
in regard to the reorganization: ‘‘ There can no longer be the 
slightest doubt but that the Reading Companies are to be re- 
organized under the plan guaranteed by the Morgan-Welsh 
syndicate. Opposition to the plan will be made by the holders 
of first series 5s, the Whelan income bondholders and some 
general mortgage holders represented by Mr. Lockwood, but 
these factions will not be able to seriously impede the great 
work of reorganizing the company. The Morgan- Welsh syn- 
dicate will not receive the unanimous support of Reading’s 
creditors, but the events of the past ten days have made it 
plain that the main body of the owners of the Reading prop- 
erty will give their adhesion to it. It will be found when the 
proper time comes that the support, especially of general 
mortgage holders, will be so large that the Morgan-Welsh 
scheme must receive recognition from the Court, * * * 
President Corbin has again notified the holders of bonds that 
the time for deposit of securities expires on March.l, and it is 
inferred from this that the syndicate will not extend the 
limit,” 

—‘* The proceedings in Court in Pittsburg in the argument 
on the exceptions to the Master’s report were important. The 
Court heard the lawyers and took the papers and held the 
matter under advisement.” * * * ‘The decision of Judge 
McKennan will be rendered within ten days. If the — 
tions are not affirmed the decree nisi will be made at once. It 
will take the form of ordering the Reading Company to pay 
the interest now two and a-half years overdue on the general 
mortgage bonds. On failure to do this onaday certain, which 
will probably be fixed for June 1, the Court will issue an 
absolute decree of foreclosure and sale of the Reading property. 
In the meantime the trustees will be ordered to schedule the 
property for the information and convenience of purchasers.’* 


—The Trustee of the Reading convertible adjustment scrip 
is exchanging the scrip for income mortgage bonds. The 
adjustmeut scrip must have the coupon due July, 1884, at- 
tached, and the income bonds given in exchange have the 
coupon due June, 1884, attached. 


—In order to avoid the present sacrifice of Reading securities 
held as collateral for loans, the following was agreed upon by 
the Managers of the Company and the Reconstruction Trustees: 

Resolved : That the Philadelphia & Reading Railroad Company be re- 
quested to give authority to the creditors holding its securities as cok 
lateral for the floating debt to deposit the same under the plan of re- 
organization and to accept the certificates of deposit issued therefor as 
collateral in lieu of the securities so deposited, with authority to sell all 
or part of said certificates in case the assessments called thereon be not 
otherwise provided. 

Under this resolution, President Corbin says: “The certificates 
held for securities deposited under the plan will be good after 
date of deposit, and when the assessments are called in upon 
such securities (if there be any) those holding them as collateral 
have as good an opportunity to realize after the deposit as be- 
fore, if the assessments are not paid,” It is supposed that the 
assessments will be provided for by parties interested in the 
Company. 


Railroads in New York State.—The following reports for 
the quarter ending December 31 have been made to the 
Railroad Commissioners: 


—Manhatlan Elev. —Rome Wat. & Ogd.~ 
S85 1886. BBO 














1886. 1585. 1885. 
Gross earnings....... $2,028,553 $1,818,199 $782,243 $504,031 
Operating expenses.. 1,126,285 922,7u9 398,137 287,478 
Net earnings...... $02,268 $895,390 $384,106 $216,553 
Other income......... 17,445 17,357 7,915 7,495 
Total net.......... $919,713 $12,817 $392,021 $221,008 
Int., rentals and taxes 509,090 476,901 257,110 157,00 
PETE SG *2410,623 *$435,946 “$134,911 *$6,051 


~* From these amounts dividends of 124 p. ct. were paid in each year. 


St. Louis Fort Scott & Wichita.—The first mortgage bonds 

have now been paid off by the second mortgage bondholde:s, 

tincipal and compound interest. The s:cond mortgage bond- 
Lotions will foreclose. 
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TENNESSEE COAL, IRON AND RAILROAD COMPANY. 


OFFICIAL STATEMEMT OF THE PROPERTY AND ESTIMATED 
EARNING CAPACITY. 


This company organized in 1881 is the successor to the old 
Sewanee Mining Company. Soon after its organization it 

urchased the properties of the Sewanee Iron Co. and of the 

uthern States Coal, Iron & Land Co., all in Tennessee, In 
September last it purchased the immense properties of the 
Pratt Coal & Iron Co. in the Birmingham district of Ala- 
bama, consisting of the Pratt Mines, Helena Mines, Alice 
Furnaces and Linn Iron Works, and increased its capital 
stock to $10,000,000, which stock is listel on the New York 
Stock Exchange. 

In the Tennessee Division it owns the Cowan and South 
Pittsburg furnaces, one of which is just being completed, 
making fourinall. It hadin this division in 1885 640 coke 
ovens, to which a number have since been added. The daily 
output of coal from its mines in this division is more than 
1,000 tons, and besides its own consumption does a large busi- 
ness in salesof coal and coke, which business began many 
years since. The blast furnaces, coke ovens, machinery, 
equipment, tenement houses and other properties of this 
division have a cash valuation of $3,410,000. It owns in this 
division 67,794 acres of coal lands and 62,600 acres of iron 
lands, 8,600 acres of which have been purchased and paid for 
since 1885, A low estimated valuation of these lands would 
be $10,000,000 or $12,000,000, although when purchased and 
paid for in cash, many years since, they cost a much less sum. 

In the Alabama Division it owns the two Alice furnaces 
and is building four blast furnaces at Ensley, makingin all 
ten large blast furnaces with a capacity of upwards of 1,000 
tons of iron daily. At Ensley, adjoining the Pratt Mines, it 
has 960 coke ovens, and preparations are being made to add 
more, increasing the plant to 1,800 coke ovens at these mines; 
and in connection with the Alice furnaces 250 bee-hive coke 
ovens, 

This division includes 76,056 acres of coal lands under- 
laid by four seams of coal of workable thickness; the seam 
at present being worked, and which is adequate for ail 
demands, averages 414 feet in thickness, equivalent to 6,000 
tons per acre, is highly bituminous, is easily worked, makes 
the best quality of coke, and is the only large body of coking 
coal known 10 exist in the State of Alabama. The cecal fields 
at Pratt mines are contained in an area of about 7 by 16 
miles, and are being worked from four slopes and one shaft, 
besides several surface drifts. The output at present is 3,000 
tons daily, in which improved cutting machinery, besides 
ample machinery for handling is employed. At Helena 
mines a daily output of 800 tons is marketed for special pur- 


It owns in this divisionin fee simple 8,949 acres of iron lands 
besides the mineral rights in 3,255 acres. The deposit of red 
fossiliferous ore contained in these lands extends over an area 
of about twenty miles and is of immense value. It ranges in 
thickness from 8 to 22 feet, contains 52 per cent metallic iron, 
and is valued on the basis of royalties at $12,000 to $14,000 
per acre; the mass of the vein below about 100 feet, and aver- 
aging 37 per cent, changes to lime ore, the two elements mak- 
ing a most valuable combination in a blast furnace. 

It owns the Linn Iron Works situated on a whole block in 
the city of Birmingham, which, with 86 acres of lands on which 
are located the Alice furnaces at Birmingham and other city 
property, have acash value of $890,000, Estimating the coal 
in the vein being worked in these Alabama lands at 35c. per 
ton—say $750 per acre—and the iron ore at $500 per acre— 
their estimated prospective value is $63,187,000. 

This division is furnishing large quantities of coal to the 
various railroads at Birmingham, and to various foundries, 
manufactories and private consumers. It also does a large 
business 1n sales of coke, all of which is in addition to its own 
large consumption. Its machinery and railroad equipments 
are ample for making large increase in its coal and coke busi- 
hess, which it is preparing to carry out, in order to meet its 
increasing business, the entire output of coal being 4,000 to 
4,500 tons per day. Theiron mining of the company is 1,200 
to 1,500 tons per day, and preparations are being made to more 
than double this output, in order to meet the demands of the 
five new furnaces, and the sales of ore to other furnaces, The 
Company possesses the right to manufacture steel under the 
Reese basic process, and will, at an early day, be prepared to 
commence its manufacture on a large scale. 

The town site of Ensley consists of 3,797 acres adjoining 
Pratt mines, and about six miles from Birmingham. For this 
town site $1,000,000 in cash has been offered to and refused by 
the Company. It has been conveyed to the Ensley Land 

mpany, is capitalized at ten million dollars, and all of 
the stock, as sold, inures to the benefit of the Tennes- 
see Coal, Iron and Railroad Company. One-fourth of this 
stock has been sold to private parties, the privilege of buying 
one-fourth will be given to the holders of stock of the Tennes- 
see Coal, Iron and Railroad Company of record on March 1st 
at ten cents on the dollar, and the remaining one-half is de- 
posited in the hands of the trustee for the benefit of the bonds 
issued by the Tennessee Coal, Iron and Railroad Company. 
} + sold, and will eventually largely reduce its bonded 

=) 
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At Ensley, where the four new blast furnaces are being 
constructed, the business now, and soon to be, carried on will 
call for a population of twelve or fifteen thousand persons. 
The business and residence portions of the town are laid off 
separately from the mining portion, and the business of 
building a substantial town is rapidly under way. Besides 
the advantages of the Georgia Pacific and the Birmingham 
Extension of the Kansas City Railroad, it has the advantage 
of the local freight railroad, and separate passenger railrogi 
to Birmingham, which is being built and equipped with-a 
depot within its limits, 

the cash valuation of the furnaces, coke ovens, railroads, 
cars, locomotive engines, stationary engines, machinery, build- 
ings, tenements, merchandise, and various other properties of 
this division, when recently transferred to the Tennessee Coal, 
Tron and Railroad Company, was $2,179,453; this is besides 
the property and valuations previously mentioned. 

The entire bonded debt of the Tennessee Coal, Iron and Rail- 
road Company is $6,400,000. It has in its treasury ample 
means provided for completing the additions to its plant now 
under way, and for the development of the properties. 

The estimated earning capacity of the Tennessee Coal, Iron 
and Railroad Company’s property for the years 1887 and 1888, 
as furnished some time since by the officers of the company, 
is as follows: 

ESTIMATED EARNING CAPACITY OF TENNESSEE COAL, IRON AND RAIL- 
ROAD COMPANY’S PROPERTY FOR 1887. 


Five furnaces making 450 tons iron per day, with a present 
margin of $5 between cost and selling price, $2,250 per 











te Fe ittinns cde mnbnbtiides concn peri hece BARNES -eoee $810,900 
Less 40,000 tons already sold on a margin, say $2,50........ 100,000 
A 710,900 

4,000 tons ‘of coal per day at a profit of 35 ¢., $1,400, x 
flat = teh by cat ila COE BN Ah Mt BOLD ATES 420,000 
$1,130,000 

CHARGES, 
I I oi cite alien = tadbikseedalnaedied $304,000 
UNE i canournndesosdecnesdesinnegbonemuanee 71,0 

” $750,000 
Six per cent dividend on $10,000,000 stock.................. €00,000 
CY ean an Ee een ee en NEE rT $155,000 


ESTIMATED EARNING CAPACITY OF TENNESSEE COAL, IRON AND RAIL 
ROAD COMPANY’S PROPERTY FOR 1888. . 
10 furnaces, making 1,000 tons of iron per day, at $3 per 
ty Se Sone  ddccd a vnnddbetinkes costdbivsdetust ccebaleak 41,080,000 
7,000 tons of coal per day, at profit of 35 cents prr ton, x 











300 days..... ...... Ae es RB OU AS a SE TOG A AS 8 735,000 
$1,815,000 
CHARGES. 

RE OG Riiies « 4 vic dc csbccdandisbbiiocnstcétocti $394,000 
IIL, a. dudicncgetns -deenetenacmsembenndances 71,000 465,000 
#1 ,350,000 
Twelve per cent dividend on capital stock ...................- 1,200,000 
., «iii cenntanankcondaibbstilinédocsiansttimmesnwomnat: $150,000 


The interests of the Company are in the hands of business 
men of high character and large means, and the management 
is conducted by men of large experience, progressive ideas, 
who are personally interested and who stand among the fore- 
most iron manufacturing managers of the country. 

These properties in Tennessee and Alabama combined make 
the largest property of this kind owned by a single company 
in the United States, and perhaps in the worl i. 

The net earnings of the combined properties for the fiscal 
year ending in 1885 were $487,925 24; a fuil financial 
statement is being prepared, bringing ali the revenues aud 
charges up to the end of the fiscal year of the original com- 
pany ( January 31, 1887), which will be ready in a few weeks, 
and will be published in the COMMERCIAL AND FINANCIAL 
CHRONICLE, 











OFFICE OF THE 
ATCHISON TOPEKA & SANTA FE RAILROAD COMPANY. 


P. O. Box 346. No. 95 Milk Streets 
CIRCULAR NO. 59. ‘ A 


To the Stockholders of the Atchison Topeka & Santa Fe 


Railroad Company: 

BosTon, Feb. 14, 1887. 

At the commencement of last year subscriptions were 
invited for the building of various lines in Kansas, aggregating 
about 450 miles of road, to be consolidated into the Chicago 
Kansas & Western Railroad Company, of which over 490 miles 
were completed on the lst of January. For the same reasons 
stated in Circular 57, it has been considered desirable to build 
during the present year various other lines in Kansas under 
the charter of the Chicago Kansas & Western Railroad 
Company, the cost of which per mile will not exceed the cost 
of the mileage constructed under circular 57. Local aid is 
expected to be obtained to the extent of about 3900,000, 

The Atchison Company has agreed to cons:ruct and equip 
these roads of the Chicago Kansas & Western Railroad 
Company in consideration of its receiving the full paid up 
Capital Stock of the Company to an amount not exceeding 
$10,000 per mile, including the issues to towns and counties 
for local aid, its First Mortgage Bonds, limited to $14 000 per 
mile, having forty years to run, from the Ist of June, 1886, 
interest at the rate of five per cent per annum, payable half- 
yearly, bothinterest and principal piyable in gold; and its 
Income Bonds limited to $7,090 per mile, the yearly interest 
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of which is to be dependent on the net revenue of the Company, 
but not to exceed six per cent in any one year, and to be non- 
cumulative. pit 

As a further consideration for the issue of the above securities 
to the Atchison Company, the latter and the Southern Kansas 
Railway Company agree to operate the new lines, which will 
connect with their respective systems under favorable leases, 
which will provide that, in addition to pro-rating on all inter- 
change freight and passenger business that originates or ter- 
minates on the new lines, they will pay over yearly to the 
Chicago Kansas & Western Railroad Company a rebate not ex- 
ceeding 10 per cent in any one year of their gross earnings on 
such interchange business so long as may be necessary to en- 
able the Chicago Kansas & Western Railroad Company to pay 
the full rate of interest on its First Mortgage and Income Bonds, 

Since the completion of the line to the Canyon City coal 
mines in 1880, the Company has constructed no new roads in 
Colorado; but the time has now arrived when it has become 
desirable to extend its lines in that State. The Pueblo & 
Arkansas Valley Company’s roads from their inception have 
not only been self-sustaining, but have furnished a large 
amvuunt of interchange business with the Atchison Company’s 
lines; and there is no reason to doubt that the additional mile- 
age contemplated will prove equally profitable. 

During the latter part of 1886 important contracts were en- 
tered into between this Company, the St. Louis & San Francisco 
Railway Company, and the Atlantic & Pacific Railroad Com- 

y, whereby the interest charges of the latter have been re- 
uced; and the Western Division from Albuquerque to Barstow 
on the ist of January was placed under the management of the 
Atchison Company. The California Southern Ruilroad was 
also completed from Barstow to San Diego, so that the Atchi- 
son Company now has a continuous through line from Atchison 
and Kansas City tothe Pacific Coast of about 2,000 miles under 
its control, to say nothing of the large increase of mileage east 
of the Missouri River, in which this Company will have an 
interest by the time the roads referred to in this Circular are 
completed. The earnings of the California Southern have 
exhibited a remarkable increase and fully bear out the opinion 
entertained as to the value of this property. The rapid growth 
of Southern California and the large business to be obtained 
therefrom, render it important that additional lines 
should be built in California, the through business of which 
would be tributary for 2,000 miles to the Atchison system 
and its continuous lines; but, as the limits of the California 
Southern Railroad Company’s charter have been reached, and 
in order to comply with the requirements of the laws of the 
State of California, it is necessary that these additional lines 
connecting with the California Southern, and which will 
materially increase the earnings of the California Southern 
and the Atlantic & Pacific roads, should be built under 
separate charters, involving separate mortgages. But, in order 
to avoid the issue and sale of small amounts of different bonds, 
it has been decided for the Atchison Company to issue a Col- 
lateral Trust 5 per cent Gold Bond, having 50 years to run, 
using the bonds of its auxiliary companies as collateral. The 
bonds of the new companies will be issued for the cash cost 
only of the roads, including equipment. The Atchison Vom- 
pany’s Collateral Trust 5s, having so longa period to run with- 
out the contingency of being called before maturing, cannot 
but prove a very desirable investment. 

The Atchison Company will own the capital stocks of all 
these properties, less the amount issued for local aid; and what- 
ever ultimate profits result from the operation of these roads 
after paying their fixed and other charges will increase the 
income of the Atchison Company, in addition to the in- 
creased business over its own lines which the Atchison Com- 
pany will derive therefrom, 

The total amount required for all these projects is estimated 
at about $13,000,000, of which about one-half will be needed 
for the Kansas lines; and subscriptions are invited from the 
Atchison’s stockholders in the proportion of one block for 
each 100 shares of the Atchison stock standing in their names 
at the close of business on February 21, 1887; and rights may 


That the smaller stockholders may not be excluded, sub- 
scriptions may also be made for one-tenth of a block and for 
multiples thereof, 

The bonds will be in denominations of $100, $500 and $1,000; 
but no bonds will be issued for less than $1,000 at any deliv- 
ery of securities to be made during the subscription. All 
amounts of less than $1,000 will be issued in scrip exchange- 
able for bonds of $1,000 at any time and for bonds of $100 and 
$500 at the option of the subscriber at the close of the sub- 
scription. 





PROPOSAL, 


For each $2,000 cash, the Atchison Company will deliver:—— 

$1,000 of the Atchison Topeka & Santa Fe Railroad Company’s 
Collateral Trust 5 per cent Bonds having fifty years to run, 
interest payable half-yearly, principal and interest being pay- 
able in gold. 

$1,000 of the First Mortgage 5 per cent Gold Bonds of the 
Chicago Kansas & Western Railroad Company, having forty 
years to run from June 1, 1886, interest payable half-yearly, 

rincipal and interest being guaranteed by the Atchison 

opeka & Santa Fe Railroad Company. 

$500 of the Chicago Kansas & Western Railroad Company’s 
currency 6 per cent Income Bonds, 

On all subscriptions accepted by the Company, the first in- 
stalment of 10 per cent must be paid in cash on or before 








April 1, 1887, and 10 per cent on the first of each succeeding 
month until the whole is paid. 

The deliveryof the securities will be made as follows : 

June 1, 1887, 25 per cent in the $1,000 5 per cent Bonds or 
Scrip of the Atchison Topeka & Sante Fe Railroad Company, 

Sept. 1, 1887. 25 per cent in the $1,000 5 per cent Bonds or 
Scrip of the Chicago Kansas & Western Railroad Company, 

Nov, 1, 1887. 25 per cent in the $1,000 5 per cent Bonds or 
Scrip of the Atchison Topeka & Sante Fe Railroad Company, 

Jan. 1, 1888. 25 per cent in the $1,000 5 per cent Bonds or 
Scrip of the Chicago Kansas & Western Railroad Company, 

The Income Bonds will be delivered after the final payment 
has been made, 

The Scrip will bear interest at the rate of 5 per cent per 
annum from the dates specified thereon, and will be exchanged 
for bonds bearing interest from corresponding dates. Any 
difference of interest will be equitably adjusted at the time of 
the exchange. 


After 10 per cent has been paid, subscriptions may be trans- 
ferred, subject to the approval of the Directors. 

An interest account at the rate of 5 per cent will be kept 
with the subscribers; and, for the convenience of subscribers, 
prepayments will be received and interest at 5 per cent per 
annum allowed thereon, provided such pre-payments are made 
at least 10 days prior to the date on which any instalment is 
payable, said interest to be paid to the subscriber at the close 
of the subscription. 

All subscriptions must be received at this office on or before 
March 15, and any balance not then subscribed for will be dis- 
posed of as the Directors may determine, 


WILLIAM B. STRONG, President, 


_ — 
_————— 


KANSAS CITY SPRINGFIELD & MEMPHIS. 


26 SEARS BUILDING, Boston, Feb. 15, 1887. 


To the Stockholders: A corporation called the Current River Railroad 
Company, organized under the laws of Missouri, has been chartered 
with autho ity to build a railroad from Willow Springs, in Howell 
County, Missouri, on the main line of your road, to a point on the Mis- 
sissippi River opposite Cairo, Illinois. The present purpose of the com- 
pany is to build fiom Willow Springs to a point in Carter County east of 
and near Current River, a distance of 81 miles. The estimated coat of 
the $1 miles now to be built is about $15,C0U pér mile, or say $1,200,000 
inall. The company proposes to issue its first mortgage Donds to an 
amount not exceeding $20,000 per mile of completed road, and an equal 
amount of capital stock. The bonds are to run 40 years from their date, 
and are to bear interest at the rate of 5 per cent perannum. In view 
of the great advantages to accrue from a connection with this road, the 
Kansas City Springfield & Memphis Railroad Company agrees to aid in 
its consiruction by subscription to its stock and bonds, and pro to 
sell the bonds (with its guaranty) and one-half of the stock. Ou are 
now offered the right to take one-half of the stock and the whole of the 
bonds so subscribed for, with the guarauty of the Kansas City Spring- 
fieid & Memphis Railroad Company both as to principal and interest of 
the bonds, upon the following terms: 

The holder of each 40 shares (or rights thereon) of the Kansas 
Springfield & Memphis Railroad Company stock, of record Feb. 23, 
12887, at 3 o’clock P. M., may subscribe tor one block consisting of five 
shares of capital stock of the Curreut River Railroad Company, and one 
40 years 5 per cent first mortgage bond of the Current River Railroad 
Company of $1,000, principal and interest guaranteed by the Kansas 
City Springfield & Memphis Railroad Company, at the prics of $50 for 
the block. Subscriptions will be received for the entire block, and the 
subscription list and the assignment of rights will close at 3 o’clock P. 
M., March 10, 18%7. Any part of the subscription not taken at that 
date will be disposed of as the directors may determine. 

Subscriptions will be payable as follows: Ten per cent April 1, 1887, 
and the balance as called for by the Treasurer upon at least 10 days’ 
notice, but not exceeding 20 per cent in any one month; interest on pay- 
ments will be allowed at five (5) per cent per annum. Advance pay- 
ments in full of calis will be accepted if made on date when any cal! is 
payable, and interest at three (3) per cent per annum will be allowed on 
such prepayments. 

Receipts to be assigned or transferred only on the books of the com- 
pany, wlll be issued fur payments, and when 40 per cent of the sub- 
scription has been called and paid, bonds to the amount of 20 per cent, 
as nearly as may be, will be delivered, at the rate of $1,000 bond for 
each $950 so paid, and for each 20 per cent thereafter called and paid, 
20 per cent more of the bonds will be so delivered, until the whole sub- 
sonoma is paid, when the remaining bonds and the stock will be se de 

ivered. 

By order of the Board of Directors. 

CHARLES MERRIAM, Treasurer. 














MEXICAN CENTRAL,—The Boston 7'raveler says : ‘‘ The funds 
for the construction of the proposed Guadalajara and Tampico 
branches of the Mexican Central road will, it is said, come 
through the London banking agents of the Mexican Central 
Company. The arrangement is said to provide for $3,700,000, 
with an option for more, and the subscription will be in the 
form of a $5,000 block, which the company will place at 85, 
giving five $1,0006 per cent bonds of the Central Mexico 
Company, secured by mortgage on the new mileage, and by 
a lien on the subsidy corresponding to said mileage, and de 
positing with the Boston Safe Deposit & Trust Company 4 
trustee 50 shares of Central Mexico stock, the same to be 
convertible under certain conditions into stock and incomes 
the Mexican Central Company in the proportion of 40 shares 
of Mexican Central stock and one Mexican Central $1,000 bond 
for the 50 shares of the Central Mexico stock. There is like 
wise provision for the purchase of the Central Mexico bon 
by§the Mexican Central Company at par. In this way the 
Central Mexico roads may eventually become a part of the 
Mexican Central. The Mexican Central Company guarantee 


the interest on the Central Mexico bonds, and will operate the 
new mileage under an agreement which gives the Cen 

Mexico a rebate on business to and from the road. The ne¥ 
bonds, all issued, will create an interest charge of $222,000 
per annum, 


April 1. 


It 1s understood that the bonds will date from 
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The Commercial Limes. 
~ GOMMERCIAL EPITOME. 


FRIDAY Nigar, Feb. 18, 1887, 
The strike of the “longshoremen collapsed last Saturday, 
put delays and difficulties arose in getting the men back to 
work, and business has continued to feel its effects, coal being 
still scarce and dear. The weather has been spring-like, and 
further progress has been made in the re-opening of inland 





COTTON. 


Fripay, P. M., Feb. 18, 1887, 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week en 
this evening (Feb. 18), the total receipts have reached 86, 
bales, against 108,257 bales last week, 130,753 bales the previous 
week and 132,531 bales three weeks since; making the 
receipts since the lst of September, 1886, 4,681,221 bales, against 
4,443,980 bales for the same period of 1885-86, showing an in- 
crease since September 1, 1886, of 237,241 bales. 









































navigation in Northern latitudes; but an unseasonable and Receipts at— | Sat. | Mon. | Twes.| Wed. |Thurs.| Fri. | Folal. 
$ j 
yery heavy fall of snow has occurred on the Pacific Coast, bavi = nm me 1,750, 324, 1,280, 624, 1,140) 1,598; 6,716 
. “4s . nalanoia, &C. cece ecco cece ---.| cece coos eose 
The varying Z Rams OF ———— — eo ore be the | vow Orleans...| 8,129] 3,834| 8,653| 5,190! 4,802, 2,924| 33,537 
dominant influence in speculative circles, although &@ MOVE-| wopiie ss. 738] 1,096 73 80! 246 576, 2,909 
ment in hog products at the West, based on a probable short | Plrida......... iat ea is ae 2 329 
supply, has been a leading feature. Congress is struggling | Savannah.. .... 1,074) 1,016) 1,245 2,119) 1,746) 702) 7,902 
ith a cloud of bills looking to an increase in the Navy, the| Brumsw’k,&e.) — -.0.) 200) wns) = -=-) one 31 31 
with 8 was Charleston ..... 276| 864) 673, $90) 643) 582) 3,928 
strengthening of our coast defences, and otherwise having ref-| “5: poval, &e oS. ae 
erence to our foreign policy, but the termination of its session | wilmington .... 236 209 94 102 69) 212 922 
earty next month makes its probable that little that iseffective | Moreh’dC.&c. Prom pret: iii a ee 7 7 
will be enacted into law. A pension bill of a very objectionable a ar os — —_ — — —_ — — 
H 68s oln ’ Cc a v < re 2s ? 

character has been vetoed by the President. oe Pa ayaa 6371 362|_—iw.. 100} 721; ....| 1,820 
There was early in the week an active speculation in lard | poston... .... 831 962) 709 795! 632} 520) 4,449 
futures, which caused asmart advance. It appeared to be based | Baltimore...... — ome ae wens) ene 5,864) 5,864 
mainly on sympathy with the advance in pork, and yesterday | Philadelp’a,&c.) 134 83 42} 1,013, 73) 301) 1,646 
there was a decline, To-day, however, the movement was re- | Totals this week! 15,860) 11,363! 14,875! 13,092) 12,203! 19,189} 86,582 














newed and the close was at the best prices of the week. Spot 
lard has been rather more active at better prices, the business 
latterly being quite large in refined for South America, and 
the close is firm at 6°90c. for prime city, 7°10@7°‘15c, for prime to 


For comparison, we give the following tableshowing the week’s 
total receipts, the total since Sept.1, 1886, and the stock to-night, 
and the same items for the corresponding periods of last year, 








ee ———S SS SS Oe 






































choice Western, 7'45c. for refined to the Continent and 7°60c, Receipts to 1886-87. 1885-86. cae. 
for refined to South America, a 18 This \SinceSep.| This |SinceSep. 4557 1886 
DAILY CLOSING PRICES OF LARD FUTURES. co | Week. | 1,1886. | Week. | 1, 1885. | : ’ 
Saturd’y. Mond’y. Tuesd’y. Wedns’y. Thursd’y. Friday. ad | | 337 
Marendel'y.. 700 708 TAL 730° FAB 7Bt | “Tyamolashal eve] ereee| eeveee] TOL) rveal _wrne 
y “ Ps 711 7°19 7-25 724 mK a. New Orleans.| 33,537'1,494,225) 42,762 1,472,493 340,165|) 373,068 
June o 2. 730 7°26 7°32 741 7°34 7°42 Mobile....... 2,909} 197,643) 5,109) 221,606, 21,203) 49,402 
Pork has further advanced in sympathy with the specula’ | Florida ...... 329} 21,823} 240) 43,959| ~ ...... 4 
tion at the West, and business has been more active at $13 75@ | Savannah. ../ 7,902) 743,085) 12,049) 686,7 48) 64,245] 88,406 
$14 50 for old and new mess, $12 50 for extra prime and $15 25| Br’sw’k, &c 31} 25,432 186, 14,374) = -----2] ene 
@$16 25 for clear. Cutmeats were dearer, but closed dull; | Charleston ..| 3,928 364,192| 6,012) 422,349, 22,650) 67,528 
ickled bellies 73g@734c., hams 113¢@12c. and shoulders 634@ | Pt-Royal,&e|/ 122) 15,585) 190) 10,824) 664 223 
c.; smoked hams 1214@12'éc., and shoulders 744@7°{c. Beef | Wilmington . 922) 129,700) 1,382) 88,048) 3,737 6,911 
is steady at $8 50@$9 for extra mess and $9 50 for packet per | M’head C.,&c 7 3,708 5 5,168) os 
bbl, and $18@$20 for India mess per tierce. Beef hams are | Norfolk...... 10,092) 490,083) 9,808) 443,402) 28,211) 33,726 
steady at $21 per bbl. Tallow is lower and dull at 414c.| W.Point,&c.| 6,308) 293,169] 5,718) 221,621 GAO. scead s 
Stearine is firm at 744@73{c. and oleomargarine is quoted at | New York...| 1,820| 75,465 964) 47,772) 269,918) 294,568 
61-16@6 1-8c. Butter is in better demand at 17@28c. for) Boston ...... 4,449) 73,997) 4,352} 74,021; 11,000 6,310 
creamery and 15@23c. for State dairy. Cheese is quiet at 1214 | Baltimore...| 5,864) 55,685} 797 36,995) 18,535) 35,581 
@18/4c. for State factory full cream an’ 7@12%¢c. for skims, | Philadel’a,&o| 1,646) 28,925 1,051, 27,263) 20,473) 20,790 
e number of swine slaughtered at the West (including minor 
Total........ 86,582 4,681,221/102,524'4,443,980) 872,805'1,042,354 


my for the season to February 16th was 5,720,000, against 
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005,000 for the corresponding period last season. The fol-| In order that comparison may be made with other years, we 
lowing is a comparative summary of aggregate exports from | give below the totals at leading ports for six seasons. 
November 1 to February 12, 
1886-7. 1885-6, Receipts ai— | 1887. | 1886. { 1885. | 1884. | 1893. | 1883, 
|) See , . ,092, ; , 447 
Bacon, &0., Ibs.....2... 164'836/208 155991,023 Ine. 3,835:175 Galvest’n,&c.) 6,716) 11,899) 4,073; 4,602) 15,847) 4,447 
i itesessesseantees 116,357,595 87,201,198 Inc. 29,156,397 | New Orleans.) 33,537) 42,762) 22,741) 18,738) 37,145) 16,341 
The speculation in Rio coffee quite broke down early in the — af oo Bre ae saa Be ae 
week, and yesterday the active monthss old at 12°05c. This Charl’ &o 40 o 6.202 pre aan 15.409 — 
decline was followed by a sharp recovery on a demand to ete ang ra = 13 _— a 9 py 
cover contracts, the market having been somewhat oversold, N a ae —_ ~— — a: Se a 
and the close this afternoon was with sellers at 12°35 @ 12°40c., 4 a rag ome SS ee ee ee ee 
Rio coffee on the spot has declined and closed at 14 @ 14'c. —— eS ee ae ee ee 
for fair cargoes, and mild grades are dull and unsettled. Raw Allothers ...| 14,189) 7,500) 4,935) | 14.632/ 12,910) 10,361 
sugars have been more freely offered at 49-16c. for fair refin- | Tot. this w’k. 86,582) 102,524 54,324; 65,013) 134,448] 60,160 
ing Cuba, and to-day 600 tons Centrifugal, 96 deg. test, sold at | j— 
BS 160, Molasses has declined to 19@19!c. for 50 deg. test, | nceSept.1- oe ee ph Nh 
whic : . veston includes [ndianoia; Charieston includes Port al, &c. 
io ona ——— ly shipment, were sold to-day. Teas are | wiimington includes Moreh’d Clty, éc.; West Point includes City Point,&e 


The market has been much more active for Kentucky 
tobacco, _The home trade, seeing no prospect for the removal 
or reduction of the tax, have bought more freely, and sales 
aggregate 800 hhds., of which 300 were for export at full 
prices, Seed leaf, on the contrary, has been rather quiet, the 





The exports for the week ending this evening reach a total 
of 101,878 bales, of which 70,639 were to Great Britain, 7,945 


to France and 23,294 to the rest of the Continent. 


the exports for the week and since September 1, 1886, 


Below are 









































- ' : Week Ending Feb. 18. From Sept. 1, 1886, to Feb, 18, 1887 
sales aggregating only 1,330 cases, including 200 cases 1881-2-3 Exported ro E to— 
crops, Pennsylvania seed, 11@18c.; 200 cases 1885 crop, —e |} Gentti Fetal | Great Conté. 
Pen lv i ° - from— é€ | on ota éa 
Dsyivania seed, 10@16c.; 300 cases 1885 crop, Stace Brit’n.|France, nent.| Week.| Britain. 779¢| nent Total. 
Havana seed, 13@16c.; 400 cases 1885 crop, Wisconsi a 
, 13@16c.,; cases crop, Wisconsin Havana =| ~ 
seed, 7@10c.: 80 1884 Galveston .....| «..+-- 2,210) 3,185, 5,385) 230,238) 30,352) 83,241) 945,831 
, .; 80 cases crop, New England Havana, p. t. - al an 01 M4 mow « 
and 150 ; > | New Orleans ..} 29,841) 4,700 13,197, 47,788) 531,743,201,727) 247,900/1,071,4690 
Be cases 1885 crop, Ohio seed, p. t.; also 300 bales Havana, | yopiie......... 8 300 | $300] 36,162} .ececel  ceveee 35,182 
e@oi 05, and 200 bales Sumatra, $1 20@$1 45. arr Te ee en: Abe RORY Lume ganas FEN oe x 
Ph gg turpentine has been offered more freely and closes | gayannah...... ANE cccual  scnove | 29925! 297,831! 18,648! 189,407) 435,386 
. 9c, Rosins and tar are nominally unchanged. Crude | Charieston....| 1,505) ......) ....-. | 1,505! 83,360) 40,244) 120,808! 245,910 
pesroleum certificates were somewhat steadier, but to-day | Wilmington...| ......) ...... 350; 350) 90,823) 7,960) 9,490) 108,278 
; Owed renewed depression, selling at 601¢c., and closing at | Norfolk........ re | 9,235} 283,468) . ... 8,800} 287,268 
61/4¢. Metals have been dull and weak, and Straits tin has | West Point,&c} 7,219) ......| ...... | 7,210 84,713] 2,150) 8,408) 95.208 
in the past day or two dropped from 2260c, to 22°50c, for | Néw York..... 8,530] 1,035, 4,802) 14,367) $08,514) 35,104 —— 489,944 
h delivery. The interior iron markets are dull and weak, | 2°tn-- --.--- BB7Z| .eceee| ceeeee) 3,872] 86,973 | & 88,318 
cean freigh oe ag , Baltimore ..... 2,416 1,760| 4,176} 77,206! 65,132) 19,769) 102,19 
-én freights show much more activity in shipments of Philadelp’a. tcl 2.306 2306] 31.552 2624 84.176 
grain Since the recent decline in prices, and engagements and on ——|————— woot) | | 
rs are large to Great Britain, the Baltic and the Mediter- | Total....-.... 70,639) 7,945) 23,204 101,875|2,073,193 d1,717 _ 834,713)3,839,283 
ranean, at full rates ; but petroleum charters were dull, Total 1885-86! 39,562) 10.792 $5,170) 85,524]1,549,185j301,621' 951,87512,502,682 
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: In additi THE 
+ tion to CH 
i us the followin above exports, 0 RONICLE. 
i at the ports g amounts of 0). ca telegrams to-nigh 
4 — are rvrcne% We add simil: ~ shipboard es chet give | Sire (Von, XI 
' Lam — : , ear : 
i be " nee Sipe special use br Mes for New — a 2 os owed Q'y ex} Z © IV, 
Fe On Shi els 2. Be: = = a Fes 
ip Feb. 18, aT— Shipboard, no siseir sso t $30 £225 earn ont x 
| Great ae ee $\ Se! BEF Pegs PesG Poss S528 £222| ~,3 
mI . : > & : : . toe 
: -— Britain. | 774" Other FjSalisie : oP ee. t eS 79S) * oe axe 
N . . Coast- Lea rt ’ ; as = : > a > 8o 
Sorpamas—| supe taiat [same Sas —| spore | BIER ET IB Be, Bey Beg | Ba) 38) 
eer . e . . 8 a sd e ’ -— 6 . ° ss en 
Charlesto eas 000 14,161 | 20,044 2 53 + ORs iB ww = Be Ss te, se S , Oe 3 
ee tian 2°600 oo None Sat 72,339 aaa Eb tena Ss: T B! o : B: a 3B: fp tS, 
: Galveston. .... — wee 11-990 500 00 wi S © me Bit ist 2 et | : Bi ee 
| - snes ‘ : "20: s ° le iat 
a seees | mene. 5 tee | 6.168 13’100 15,350 Ss} wlozie Ss we © igi | é 
Now Yors--....| 4,500 — Kone. | 1,400 eo by Bl S| gese Sey we S ote ZEf of ae 
cccce!| 8,000 — 5,2°0 Ni 00 15,062 39,315; Hoh ® > E. Sgoz = Sas = m ae of 
Total 1887.....|_79.4 one.| 1,0¢0| None. fes| oenase | * gj"es" "93" Bore Soe8 5 OSo7! £25 
ae 477 | 2 .| 9,006 168 c -— a re Sos 
Total 1886 .....) 8 meaonaed betnetnss Dens et an g "ge? Sefs "o8s eee 
otal 1885 ..... 81,056 | 16,470 | 65,973 255 | 160,385 | 712,420 ws ei 42 > oo e _§ ee? sie 
, 7,2 1975 | 15, > ‘ ae tte. s a ow : 
Th news a679 179,425 | 8629: A re ies g zi a 2 FP co ® a 
e speculation in aa3| 179495 | gegen) 81 "S| 2 $ Ver? Te: Te:: ce g ee sis] | 
u 4 Cc ’ a . © 7 . : 4 ‘ LQ 
ae cites toon toon age for future delivery f = é! ' é |: eege 7 a! le 7 s 
Th es have made com ather sluggish at ie or the week 5 Ow » oo op m= che cx eese § 
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to Thursday evening. But to make the totals the complete 
figures for to-night (Feb. 18), we add theitem of exports frcm 
the United States, including in it he exports of Friday only, 
1887. 1886. 1885. 1884, 
914,000 674,000 921,000 967,0U0 
16,000 000 4, 64,000 


Stock at Liverpool ......bales. 
Stock at London...... 



































































































































Total Great Britain stock. 924,000 692,000 955,000 1,031,000 
Stock at Hamburg....... eecoes 3,300 4,000 7,700 4,000 
Stock at Bremen eo 24,2 43,6 49,§ 68,8 
Stock at Amsterdam - 33,0 31,0 53, 7,000 
Stock at Rotterdam .......... . 400 400 500 1,100 
Stock at ANDEWEIDP......cecceeee 1,700 1,800 1,100 3,000 
Stock at Havre «eee 237,000 157,000 216,000 198, 
Stock at Marseilles — 3,000 5,000 6,000 6,000 
Stock at Barcelona............ 37,000 39,0 57,000 50, 
Stock at Genoa nine 5,000 10,000 6,000 12,000 
Btock at Trieste.... ........... 8,000 4,000 7,000 7,000 
Total Continental stocks...... 351,600 295,800 404,100 406,900 

Total Euro stocks ....1,275,600 987,800 1,437,900 
India cotton afloat for Europe. 180,000 127,000 161,000 
Amer’n cott’n afloatfor Eur’pe 505,000 422,000 511,000 
Egypt azil,&c.,afitfor E’r’spe 45,000 2%,000 43,000 
Btoc in United States ports .. 872,305 1,042,354 959,713 
Stock in U. 8. interiortowns.. 290,064 419,560 230,030 
United States exports to-day... 5,208 4,174 ,00 











Total visible supply........3,183,677 3,030,888 2,906,593 3,352,643 
Ofthe above,the totals of American and other descriptions are as follovs 
















































.-bales 725,000 500,000 707,000 684,000 

-eee 204,000 239,000 292,000 314,000 

-- 505,000 422,000 380, 511,000 

-.-- 872,805 1,042,354 830,055 959,713 

stocks.. 290,064 419,560 217,738 230,000 
exportsto-day.. 15,208 4,174 8,700 10,000 





Total American............2,612,077 2,627,088 2,435,493 2,708,743 
Rast Indian, Braztw, éc.— 























Liverpool stock .... ........... 189,000 174,000 214,000 283,000 
nnn cees cannon 10,000 18,000 34,000 64,000 
Oontinental stocks............ . 147,600 56,800 112,100 92,900 
{India afioat for Europe........ 180,000 127,000 85,000 161,000 
Egypt, Brazil, &c., afloat...... 45,000 23,000 26,000 3,000 

Total East India, &o.... .. 571,660 403,800 471,100 643,900 

Total American............ 2,612,077 2,627,088 2,435,493 2,708,743 

Total visible supply .......3,183,677 3,030,888 2,905,593 3,352,643 
Price Mid. Upl., Liverpool.... 58d. 413) ¢d. 6d. 5133.0, 
Price Mid. Upl., New York.... 91gc. 8156. 11143. 10%, 


te The imports into Continental ports this week have been 
80,000 bales, 

The above figures indicate an increase in the cotton in sight 
to-night of 152,789 bales as compared with the same date of 
1886, an increase of 277,074 bales as compared with the corres- 
ponding date of 1885 and a decrease of 168,926 bales as 
compared with 1884, 

AT THE [NTERIOR TOWNS the movement—that is the receipts 
for the week and since Sept. 1, the shipments for the week, and 
the stocks to-night, and the same items for the corresponding 
period of 1885-86—is set out in detail in the following statement. 
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* The figures for Louisville in both years are “ net.” 

i This year’s figures estimated. 
*The above totals show that the old interior stocks have 
decreased during the week 10,259 bales and are to-night 129,496 

ales Jess than at the same period last year. The receipts at 
the same towns have been 2,863 bales more than the same 





week last year, and since September 1 the receipts at all tha 
towns are 76,944 bales more than for the same time in 1885-86. 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
In the table below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each 
day of the past weer, 











Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Feb. 18. Satur. Mon, Tues. Wednes. | Thurs. Fri, 
Galveston ...| 81314 g13 g13 g13 813 R13 
New Orleans 8l5ig 9 “ ” e = 9 7 
obile ..... ee 87, 87, 8l5i¢ 8ldig 81516 8l5i¢ 
---| Qlig Slig 9li¢g 9lig 9116 9lig 
Charleston . . 91g 91g 91, Y1g 91g 91g 
»| 9368 9316 9316 931 9316 9316 
Norfolk ...... 914 O14 944 9% 9% 914 
tON....... 95g 95g 95, 95, 953 95g 
Baltimore. ... 93g 9 32 Y 3g 944238 93g 93, 
Philadelphia.|; 953 9 5g $53 95n 9 95g 
A ta..... 8151 8151¢ 81516 81514 Slbi¢ 8lbig 
emphis ....) 8l5i¢ 81546 81536 81516 81516 
. Louis..... 87, 87, 87% 87, 8l5i¢ 815i¢ 
Cincinnati .. | Qe | 91g 91g 91g 91g 91g 
uisville.... 9 9 9 9 9 9 























RECEIPTS YROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plan- 
tations. Tks figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly move nent from the plantations of that part of the crop 
which finally reaches the market through the outports, 





























Week | B.cetpts at the Ports. |st’k at Interior Towns.| Rec'pts from Planvns 
nding~ | — 
. 1885. | 1886. | 1887. | 1885. | 1886. | 1887. | 1885. | 1886. | 1887. 
Jan. 14..... |130,951| 108,488! 142,915 304,859|513,003 889,745, 115,025, 95,920 109,408 
®  Dhissce. ¥3,911}110,310) 155,584 298,080 | 493,250 346,428, 87,132) 89,567 132,567 
** 75,295|134,804 132,531 280,872|476,342 351,361! 58,057 117,896 137,404 
Feb. 4...... 89,785 122,428 130,753 271,790! 469,013 336,612) 80,703/116,089 116,004 
a See 68,621 105,792 108,257 2€5,045|454,116 832,708) 62,876 90,895'104,443 
* 18......) 54,824 102.624 86,582 294,331 448 170 321.866 32.510) 96,578. 75,150 





The above statement shows—1, That the total receipts from 
the plantations since September 1, 1886, were 4,954,527 bales; 
in 1885-86 were 4,876,300 bales; in 1884-85 were 4,556,738 bales, 

2. That, although the receipts at the outports the past week 
were 86,582 bales, the actual movement from plantations was 
only 75,150 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
a ee week were 96,578 bales and for 1885 they were 

‘ es, 


AMOUNT OF COTTON IN SIGHT FEB. 18,-—-In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to Feb. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight, 





1886-87. 


Receipts at the ports to Feb. 18 4,681,221/4 443,980 4,339,722/4,263,731 
Interior stocks on Feb. 18 in 
excess of September 1....... 273,306) 432,320) 217,016) 205,294 
! 
Tot. receipts from planta’tns/4,951,527/ 4,876,300 4,556,738 4,469,025 
Net overland to Feb. 1 585,220) 559,199 442,478) 444,671 
Southern consumpt’n to Feb.1; 194,000 164,000) 144,000} 150,000 


Total in sight Feb. 18.......|5,731,747|5,599,499 5,143,216|5,063,696 
Northern spinners’ takings to 
Feb. 18 


eae eee nee £888 & @Seerceeer 


1885-86. | 1884-85. | 1883-84. 


























1,200,001 }1,257,299| 997,819,1,086,720 





| em a 


It will be seen by the above that the increase in amount in sight 
to-night, as compared with last year, is 132,248 bales, the increa 6 
as compared with 1884-85 is 588,531 bales and the increase over 
1883-84 is 668,051 bales. 

WEATHER REPORTS BY TELEGRAPH.—The weather at the 
South during the week has as arule favored farm operations, 
Our Helena correspondent reports a further rise of the river at 
that point and the overflow of lands not protected by levees, 

Galveston, Texas.—The weather has been warm and dry all 
the week, The thermometer has averaged 65, the highest 
being 74 and the lowest 50, 

Palestine, Texas.—We have had good showers on three 
days.of the week, but more rain is wanted. The rainfall 

ed one inch and seventy-nine hundredths, The ther- 
mometer has averaged 54, ranging from 33 to 71, 

New Orleans, Louisiana.—It has rained on two days of 
the week, the rainfall reaching sixty-four hundredths of an 
inch. The thermometer has averaged 67, 

Shreveport, Louisiana.—Rainfall for the week ninety-six 
hundredths of an inch, Average thermometer 56, highest 74, 
lowest 36. 

Columbus, Mississippi.—There has been rain on four days 
of the week, the rainfall reaching one inch and seventeen 
hundredths. The thermometer has averaged 48, the highest 
being 70 and the lowest 26. ; 

Leland, Mississippi.—Rainfall for the week two inches, 
The thermometer has averaged 56°4, ranging from 32 to 80, 

Greenville, Mississippi.—The weather has been cool and 
clear most of the week. Rain has fallen on two days to the 
extent of one inch and fifty-nine hundredths, The ther- 
mometer has ranged from 35 to 78. 

Clarksdale, Mississippi.—The early part of the week was 
clear and pleasant, but during the latter portion there has been 
rain on two days, The rainfall reached one inch and eighty- 
three hundredths, Planters have been making preparations 
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for the next crop, and are giving increased land to cotton. 
Average thermometer 48°6, highest 75 and lowest 32. 

Vicksburg, Mississippi.—lt has been showery on three 
days of the week, the rainfall reaching eighty-six hundredths 
of aninch, The thermometer has averaged 63, ranging from 
29 to 79. 

Gloster, Mississippi.—We have had rain on two days of the 
week, the rainfall reaching two inches and two hundredths, 
The thermometer has ranged from 49 to 72, averaging 56. 

Helena, Arkansas.—We have had rain on four days, and the 
remainder of the week has been pleasant, the rainfall reach- 
ing two inches and thirty-six hundredths, The river is rising, 
being now six feet below high-water mark, and much land un- 

rotected by levees has been overflowed, The thermometer 

s averaged 51, the highest being 68 and the lowest 32. 

Memphis, ZTennessee.—It has rained on four days of the 
week, the rainfall reaching three inches and twelve hun- 
dredths, The river is now thirty-four and four-tenths feet on 
the guage, or four-tenths of a foot above the danger line, and 
stationary. The thermometer has averaged 47, ranging from 
28 to 67. 

Nashville, Tennessee.—It has rained on five days of the 
week, the rainfall reaching two inches and sixty-eight hun- 
dredths. Average thermometer 44, highest 68, lowest 23. 

Mobile, Alabama.—It has been showery on three days of 
the week, the rainfall reaching fifty-six hundredths of an inch, 
Planting preparations are universally well advanced. Average 
thermometer 61, highest 80, lowest 42. 

Montgomery, Alabama.—We have had rain on one day of 
the week, the rainfall reaching fourteen hundreds of an inch. 
The thermometer has averaged 57, the highest being 78 and 
the lowest 40. 

Selma, Alabama.—It has rained on two days of the week, 
the rainfall reaching twenty hundredths of an inch, The 
thermometer has averaged 56, ranging from 45 to 73. 

Auburn, Alabama.—The weather has been warm and dry 
except on two days of the week, when the rainfall reached 
forty-six hundredths of an inch, The thermometer has ranged 
from 35 to 73, averaging 53°2. 

Birmingham, Aiabama.—Telegram not received. 

Madison, Florida.—Telegram not received. 

neem, Georgia.—We have had rainon one day of the 
week, 

Columbus, Georgia.—Rain has fallen on two days of the 
week to the ext«nt of sixty hundredths of an inch, The 
thermometer has ranged from 42 to 68, averaging 55. 

Savannah, Georgia.—It has rained on two days and the 
balance of the week has been pleasant The rainfall reached 
forty-seven hundredths of aninch. Average thermometer 54, 
highest 78, lowest 42. 

Augusta, Georgia.—The early part of the week we had 
rain on two days, but the latter portion has been clear and 
pleasant. The rainfall reached seventy-eight hundredths of 
an inch. The thermometer has averaged 52, the highest 
being 76 and the lowest 33. 

Albany, Georgia.—It has rained on one day, and the re- 
mainder of the week has been cloudyand warm, The rainfall 
reached thirty-eight hundredths of an inch, The thermometer 
has ranged from 46 to 78, averaging 60. 

Charleston, Suuth Carolina.—We have had rain on one 
day of the werk, the rainfall reaching fifty-seven hundredths 
of aninch, Average thermometer 55, highest 72, lowest 38. 

Stateburg, South Carolina.—lt has rained on two days of 
the week, on one of which to an inappreciable extent, the 
rainfall reaching forty-three bundredths of an inch. The 
thermometer has averaged 51°1, the highest being 72 and the 
lowest 32. 

Wilson, North Carolina.—We have had rain on one day of 
the week, the rainfall reaching thirty-one hundredths of an 
in > The thermometer has averaged 48, ranging from 26 
to 72. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points mena f at 3 o’clock 
Feb, 17, 1887, and Feb. 18, 1886. 














Feb. 17, ’87.|Feb. 18, ’86. 

Feet. | Inch.| Feet. | Inch 
New Orleans.........Above low-water mark.| 11 3 9 
Memphis......... ....Above low-water mark.| 34 4 266 ~ 
Nashville.............Above low-water mark.| 26 8 350" 1 
Shreveport.... ....... Above low-water mark. 9 5 13 5 
nines nine Above low-water mark.| 37 8 27 7 











InDIA CoTTON MOVEMENT FROM ALL PORTS,—The receipt® 
and shipments of cotton at Bombay have been as follows fol 
the week and year, bringing the figures down to Feb. 17, 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 


























|Sipments this week | Shipments Since Jan. 1. Recerpis. 
Year| Great | Oonti-| | Great | Conti- This | 

Bril’n. nent. | Total. Britain, nent. | Total. | Week.| Year. 
1887 7,000 19.000'26,000, 35,000 124,00C| 159.000/42,000! 287,000 
1886| 9,000 5,000 14,000; 39,000, 85,000) 124,000/42,000) 254,000 
1885) .!.... | 8,000) 8,000' 20,000) 69,000] _39,000/33,000| 171: 
1884,14,000) 7,000 21,000; 88,000'100,000} 188,000/39,000; 306,900 














According to the foregoing, Bombay appears to show no 
change compared with last year in the week’s receipts 
and an increase in shipments of 12,000 bales, and the 
shipments since Jan. 1 show an increase of 35,000 baler, 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the Ist of January, for two 
a has been as follows, ‘‘Other ports” cover Ceylor, 

ticorin, Kurrachee and Coconada, 














= 
fVou."XLIiyv, 
Shipments for the week. Shipments since January 1. 
Great | Oonti- Great : 
Britain.| nent. | Total. | Britain, |Continent.| Total. 
Oaloutta— 
1887......| 3,000 6,000 9,000 15,000 10,000 25,000 
niet “EE csccus 1,000 11,000 ,00 15,000 
Madras— 
1887..... on “wanes. Geaene E . names 2,000 esenee 2.000 
1886..... a” —, ae 1,000 2,000 sinbues 2,000 
all others— 
Deiat GA. messes 1,000 10,000 4,000 14,0°9 
a 1,000 2,000 3,C00 12,500 6,000 18,500 
‘otal all— i 
4,000 6,000 | 10,000 27 000 14,000 41,000 
TRRG LL 3,000 2,000 5,000 25.5°0O 10,000 35.500 























The above totais for the week show that the movement from 
the ports other than Bombay is 5,000 bales move than same 
week last year. For the whole of India; therefore, the total 
shipments since January 1, 1887, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 



































1887. 1886. 1885. 
Bhi nis en 
toali Europe | This Since This Since This Since 
from— week. | Jan.1. | week. | Jan.1. | week. | Jan.1, 
Bombay ... ....| 26,000] 159,000} 14,000} 124,000] 8,900! 89,000 
All other ports. 10,000} 41,000} 5,000) 35,500] 5,100) 28'600 
Total.. .... 36,000] 200,000] 19.000! 159,509] 13.100 117,600 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs, Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, t. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years, 























d _ & 
seca 16” | 1886-87. || 1885-86. 1884-85. 
Receipts (cantars*)— 
This week.... 60,000 50,000 75,000 
Since Sept. 1 2,682,000 2,613,000 3,028,000 
This | Since || This | Since | This; Since 
week. |Sept. 1.|| week. | Sept. 1. | week.| Sept. 1, 
Exports (bales)— | | | | 
Lo Liverpool..... ....| 6,000,207,000|| 7,000/187,000)! 10,000, 753,000 
To Continent .... ..-.| 6,000)111,000), 3,000) 113,000 | 5,000/116,000 























Total Europe.....- 12,000'318,000)|10,000/300,000}|1*,000|369,000 


* A cantar is 98 Lbs. 

This statement shows that the receipts for the week ending 
Feb. 16 were 60,000 cantars, and the shipments to all Europe 
12,000 bales. 

MANCHESTER MARKET.—Our report received bv cable to-night 
from Manchester states that the market for yarns is steady, 
and that shirtings are dull, but steady. We give the prices 
for to-day below, and leave those for previous weeks of this 
and last year for comparison : 























1886-87. 1885-86. 
” ’ 
82s Oop. | 8% tbs. (Ot! sos cop.| si lbs. | BM 
Twist. BSrirtings. | ppids) Awist. Shirlings. | ypidg 
| 
la. aj. da 8 a] a@ jt awd ow a! 
Dec17|733 @8 |5 8 06 5l4 733 @7% 5 712"7 1 | 5 
“ 24/75ig-715465 8 @610 | 5% (74 @7% 5 7407 1 | 5 
“ 31/75;,~715;9/5 8 @610 | 54 [78 @75% 5 712297 1 | Aldi, 
Jan. 7/7514--71514'5 8 @610 | 5516 |738 @71lig5 74997 1 | 5 
» 14)7°16--71916)|9 93926 101g) 5% (711g @753 5 74907 1 | Slag 
“ 217% @77% 5 91906 10's) 53:6 |7lig @753 5 71997 1 | She 
“ 25/74 @77% 5 91926 10%9| 531g 7) O75 7907 1 | 5 
sb. 4/718 @7% 15 91906 10%) 51g (7 279165 71907 1 | 4lbyg 
“ 11/738 @7% |5 91076109) 5% (615;,@7'9 5 Tig 27 1 | 4154 
“ 18'71g @7% |5 91926 1019] 53g (6131,0733 5 71997 1 | 413846 








East INDIA Crop.—From the Bombay Company’s (Limited) 
Cotton Report, dated January 14, we have the following:— 


“Receipts continue on a large scale, and are about 35,000 bales in 
excess of the corresponding period last year. Srocks, both of Oomra- 
wuttee and Benga's, are now accumulating. The quality of the late 
Comrawuttee arrivals is, on the whole, satisfactory, although dark leaf 
is apparent, the result of the late rains. The question of what the 
probable exports to Europe will be for the current six months has beet 
canvassed here pretty freely of late, and the general opinion seems (0 
favor a million bales or thereabouts. It is early yet to hazard any 
estimate that can be relied upon as being fairly approximate, as 000 
much depends upon the outturn of the Dhotlerah crop, which in its tara 
depends sv much upon the weather during the next six weeks. Hitherto 
the weather in the Kattiawar Peninsula has been unsettled, and not 
altogether satisfactory, and the natives to a man shake their heads, 
saying the Dohlerah crop will be smaller than last year. If this be 80, 
and looking to the increased local consumption, we fail to see how the 
exports to Europe can reach a million, unless, under the stimulating 


1 influence of a “boom” in Europe and America. and we ourseives are 


inclined to think that the exports are rather over than under estimated 
at a million. 

Jute Burts, Bacaina, &c.—Tihere has been a fair inquiry 
for bagging and considerable business has been done in4 
small way. Only a few orders are reported for large parcels, 
as buyers are not anxious to stock up at the moment, Prices 
are 6@61(c., for 114 lb., 64@6°{c. for 1°¢ lb., 7@74c. for 2 lb. 
and 727@sc. for standard grades, Butts are moving in sm@ 
lots for present wants, and prices are easy. Some 1,000 bales 
paper grades are noted at i%gc. with sellers quoting 14 


@1%c., while bagging qualities are held at 2@21¢c. 
SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per datest mail returns, have reache 
110,034 bales, So far as the Southern ports are concerned, thesé 
are the same exports reported by telegraph, and published 8 
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the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thuraday. 


Total bales, 
NEw YORK—To Liverpool, per steamers Adriatic, 1,481....Ger- 
manic, 1,564 .... Humboldt, 1,311 .... Nevada, 865 .... 
ee SD. cco COPTER, Eee « cocccecesececacoonecsosss - 6,940 
Tc Huli, per steamer Mariello, 1,200..............0.- sonaeese 1,200 
To Leith, per steamer Croma, 30 .... 2... ---.-220- cece ce scene 390 
To Havre, per steamer La Normandie, 1,035................- 1,035 
To Bremen, per steamer Eins, 452. ........-20--00seee- cee snes 452 
To Hamburg per steamers Rugia, 840... Wieland, 670...... 1,510 
To Autw-rp, per steamer Noorland, 1,112.............-. esse |=6peEe 
To Copenhagen. per steamer Thingvalla, 300................- 300 
To Christiana, per steamer Island, 2U0............---.-.2--e0- 200 
To Barcelona, per steamer Britannia, 452 ..... gpoceeeesseuna . 482 
To Genoa, per steamer Stura, 646............--..-200--eee eee 646 
To Trieste, per steamer Belgravia, 100 ................ alesis 100 
New ORvEaNS—To Liverpool, per steamers Cairo, 2,500... 
Costa Rican, 45,575....Engineer, 4,450.... Mayaguez, 2,520 
..--Peveril, 7,375... Scholar, 3,2¢0....perships Hermann, 
4,444....Lueania, 6,439....Lucien, °,253....per barks 
Principe di Napoli, 2,246. Se ery Gelvesnadedebunctds 44,355 
Te Barcelona, per steamer Cristobal Colon, 4,200 ..... re 92 
MoBILeE—For Liverpool—per steamer Daylesford, 3,244....per 
GRR GhalSarne, F,0G0 ..cccccccccccccesccescess ccccccevccesece 7,243 
BAVANNAH—Tvo Bremen, per steamer Lancaster, 6,115........... 6,115 
CHARLESTON—Two Havre, per bark Sofia B., 2,200............-.... - 2,200 
To Bremen, per steamer Hughenden, 4,874................ -eo 4,875 
To Sebastopol, per sieamer Bessarabia, 3,757 ................ 3,757 
GALVESTON—To Havre, per bark Saron, 1,161 .................... 1,161 
NorFuLK—To Liverpool, per ship Selkirk, 6,650 ................. 6,680 
To Ghent. per bark Osseo, 1,363 .........------.------- ecco |=6C 
NEWPORT NEWwSs—To Liverpool, per steamer Duke of West 
DU AEM ccceccccsces  coccee imoneusdatenscniienahein 8,183 
BALTimOn&e—To Liverpool, per steamer Buenos Ayrean, 2,690... 2,690 
To Bremen, per steamer Donau, 630 ...........--2..ccee-ceees 630 
To Rotterdam, per steamer Narva, 40............ ssasiiniasahdeiamnialaaasi 40 
N—To Liverpool, per steamer Cephalonia, 1,349........... 1,349 
PHILADELPHIA—To Autwerp, per steamer Zeeland, 131.......... 131 
SAN FRANCISCO—To Liverpool, per ship Charles Dennis, 195.... 195 


ET ae ee a eee RENE eee - «= -* mee ©* eee 110,034 
The particulars of these shipments, arranged in our usual 


form, are as follows: 











Rotter- Copenh. Sebas- 

dum Chris- topol, 

Brem. and tiana Genoa 

Liver- and Ant- and Barce- and 

pool. Havre. Hamb. werp. Ghent. lona. Trieste. Total. 
6,440 1,035 1,%02 1,112 oVUU 482 746 14,367 
cusses dnieee- ameie s. eon 4,200 ..c0.- 48,555 
oe GEN dended enti 6068ed  eacene «andes onesae- ee 
ae ee Cin esseus cocsee. eseees.cseeme ee 
sitions yee? }GuGe cccoce cucccs coccee Gees - See 
tale DE ddd ocméue- -semded- Seda decen- ee 
i! enh seccus eosben Bue cseces © «ee 8,543 
Selah dase polhe “eet” cue te Siete 8,183 
BOO ccccse 630 iP" enesien. ewenta: “Gate -. 3,360 
a i iene’ eiieiee gumiiald ° dees, guage,  whebdéie »o49 
iin: “epee: tienme Bs ceages cannes. aeewes 3l 
Fran..  aihek.- shined eaten acntien: “diane buen 195 
Total... 77,635 4,396 13,582 1,283 2,363 4,682 4,503 110,034 


Included in the above totals from New York are 1,200 bales to Hull 
and 390 bales to Leith. 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing data downto the 
latest dates: 


GALVESTON—For Havre—Feb. 12—Bark Russell, 2,210. 
For Amsterdam — Feb. 12—Bark St. Olaf, 1,210. 

NEW ORLEANS —For Liverpool—Ffeb. 12—Steamers Actor, 3,200; Baron 
Clyde, 4,471; Professor, 4,800; Venezuelan, 1,450; Viola, 2,650 
..--Feb. 14-Steamer Red Sea, 5,256....Feb. 15—Steamers Nas- 
myth, 3,496; West Indian, 1,700. 

For Havie—Feb. 17—Ship Lanarkshire, 4,700. 

For Bremen—Feb 12~—steamer Hampton Court, 3,233. 
For Malaga— Feb. 15—Bark Maresca, 1,908. 

For Genoa—Feb. 11—Bark Elise, 3.226, 

MOBILE—For Liverpool—Feb. 12—Steamer Wylo, 3,300. 

8aVanNNAH—For Liverpool—Feb. 15—Bark Kouoma, 2,325. 

CHARLESTON—For Liverpool Feb. 11—Bark Tikoma, 1,595. 

WILMINGTON—For Antwerp—Feb 12—Bark Ewma Parker, 350. 

NORFOLK—For ‘Liverpool! F.b. 14—Steamer Benbrack, 5,424....Feb. 
16-— Bark Veritas, 3,511. 

BostoN—For Liverpool—teb. 9—Steamer Roman, 2,337....Feb. 10— 
Steamer Bavarian, 1,535. 

BALTIMOKE—For |.ive: pool—Feb, 12—Steamer Thanemore, 2,416. 

For Bremen - Feb. Llo—Steamer Hermaun, 1.760. 
ILADELPHIA—For Liverpool—Feb. 12-Steamer British Prince, 898 
Feb. 16-Steamer British Princess, . 


Below we give all news received to date of disasters to ves- 
sels carrying cotton from United States ports, &c.: 


CHEROKEE, steamer, before reperted.—The fire on steamer Cherokee, at 
Charleston, 0 iginated in a case of personal effects shipped from 
the interior. supposed to have contained combustible materials. 
The eargo in the after hold was damaged by water. Tne portion 

___ Of the ca go « amaged by fire had been discharged February 9. 

STRUAN, ship (or Liverpool), from New Orleans for Havre with cotton, 
Was ashore Feb. 14, sixty miles west of Cedar Keys, Fla. She had 
a Cargo of 5,024 bales of cotton and 2,040 pieces of staves. 


Ootton freights the past week have been as foliows: 





























Satur. | Mon. | Tues. | Weanes. Thurs. Fri 
Nee ae eM 
Liverpool, steam d.|1144@31¢ 11g, 31g 1144 @3,¢@ 11g4B3y611g4@319) 1gg 
Do sail...d. « ve eee “eee “eee ree -2ee 
Havre, steam ...¢.| 33 @71¢ 3g 3g 3g 33 38 
Do sail eeeeneee Cc. “eee eee eee “fee ee 7eee 
Bremen, steam..c.| 746 716 Tie 716 716 716 
Do sail wwe le ee “eee eee “eee “ee *eee 
Hamburg, steam.c.| 8@16 | Tig 716 716 716 T16 
Do sail....¢. = wins iets an ; ‘ 
Amst’d’m,steamc.) 45* 45* 45° 45* 45* 45° 
Do via Leith.d.| .... etd ian ae Gina cuted 
Reva), steam....d. 132@? 16, 1320516, 732% 9) %32@51¢) 73g@% 19) 7322516 
ae ae eee re - 
Barcelona,steamd., 4 | ly ly ly ly 15e4 
Genoa,steam....d.| 15g,2%) 15e4@ 4) 15p4@'4| 1544@%4! 15,414) 15g 
Trieste, steam -“*- dd. 9x0 929 | Yeo 929 ,2 9u9 
Antwerp, steam.d. Bago i Seo Bag 530 Bee Bag 











* Per LUU lbs. 





l we have the followin 
, &c., at that port, e 


LIVERPOOL.—By cabie from Live 
statement of the week’s sales, stoc 
add previous weeks for comparison. 




































































Jan. 28. | Feb. 4. Feb. 11. | Feb. 18. 

Sales of the week........bales. 57,000 58,000 60,000 61,000 

Of which exporters took .... 4.000 3,000 3,000 3,000 

Of which speculators took.. 5,000 9,000 4,000 4,000 
Sales American . delete 42,v00 42.000 45,000; 47,000 
J eas 7,000 6,000 6,000 5,000 
Forwarded....... é eeek aaebenee 29,000 23,000 29,000 24, 
total stock—Estimated........; 831,000} 877,000] 912,000) 914,000 

Of which American—Estim’d|} 641,000} 680,000] 714,000) 7235, 
rotal import of the week...... 93,000;| 122,000) 122,06 84, 

Of which American .........| 77,000 92,000} 102,06 76,000 
Amount afloat..... 306,000} 277,000} 257,000) 28: 

Of which American .........| 256,000}; 244,000} 217,000; 240, 












































The tone of the Liverpool market for spots and futures each 
day of the week ending Feb. 18, and the daily closing prices 
ef spot cotton, have been as follows: 














Spot. Saturday| Monday.| Tuesday.| Wednes |Taursd’y.| Friday. 
bee Moderate) steady. | Quiet. | Quiet. | Steady. | Quiet. 
Upl’ds 51g 51g 51g 518 518 51g 
“id.Orl’ns.| 51,4 54 54 5% 534 544 
Wid. Sales .| 8,000 | 10,000 | 10,000 | 10,000 | 12,000 | 10,000 
Bpec.zexp.| 500 1,000 1,000 1,000 1,000 1,000 

Futures. 

Market, Easy at Quiet at 
12:30 P.M. y y Quie ao Qu | 64 dee. 

Market, iet but ietand| @ulet 

4 P.M. Steady. ae Steady. ae : m... Steady. 























The opening, highest, lowest and closing prices of futures for 
Liverpool for each day of the week are given below. These 
prices are on the basis of Uplands, Low Middling clause, unless 
other wise stated. 

























































































or The prices are given in pence and Giihs, thus: 463 mean 
é 63-64d., and 5 O1 meana 5 1-64d. 
Sat., Feb. 1°. Mon., Feb. 14. Tues., Feb. 15. 
Upen| High! Low.| Clos.||Open| High! Low.| Clos.|| Open' High | Low.) Clos. 
A 4.) 4. | @. a | 4. | 4 | 4. a | a. | a& | 4, 
February...| 507|507/507/507//5(8| 509/508 | 508/)|508/508/508/ 508 
Feb.-March | 507 | 507 |507/507// 508 | 509/508/|509/|508' 508/508! 508 
Mar.-april..| 509 /5090/5080|509|/510/510|510/510)/ 509, 508'509| 509 
April-May..|/510/510/}510|510|/ 511) 512,51: '512/}510|510/} 510} 510 
May-lune .|512/512)512/512/]/513/514/513/514//512;512/512/ 512 
June-July../514/514/514/514//515/516/515/516/||514/ 514/514! 514 
July-Aug...|516|516/516/516||517|517/517/517/|/516/516/516| 516 
Aug.-Sept..|518/518/518/518/|519/519/510|/519/||518/518|518/ 518 
Sept.-Oct...|518/519/5138| 513 |} 514/515 /514/515||/513/513/ 5138) 513 
Wednes., Feb. 16.| Thurs., Feb. 17. || Fri., Feb. 18. 
Open! High! Low.) Clos. || Open) High) Low.| Clos .|| Open| High) Low.| Clor. 
4. | 4. | 4] 4 4.| 4 | 4. | 4. 4. | 4 | 4. | 4. 
February...| 507 | 507 | 507 | 507 || 507/507 | 507/507||/ 507/508 507) 508 
Feb.-March | § 07| 5 07 | 507| 507 || 507|507/507|507 || 507/508 507) 508 
Mar.-Apr ..| 598|508/| 508/508 || 508 | 505/508 |508 || 508 | 508/508) 508 
Apr.-May ..| 509 | 509 | 500| 509 || 509 | 509; 509 | 509 || 509 | 509 | 509] 509 
May-June..|511 511/521 |/511//511/511/511/511/)/511) 511/511) 511 
June-July..| 513 | 513/}513/513 ||513/| 513/513 |513/|/513| 613/513] 518 
July-Aug ..'615/515/515/515 |/515/515/515|515//515/515/ 515] 515 
Aug.-Sept.. 517/517 817/517 517 | 517 517 |517||/516 | 516 | 516) 516 
Sept.-Oct... $12) 512 512/512 steed ia 512 /512)|/512/512/512] 612 
( ( 






































BREADSTUFFS. 
FRIDAY, P. M., February 18, 1887. 


The markets for flour and meal have been dull, but prices 
have yielded but little in sympathy with the decline in wheat. 
In fact, some of the low grades from spring wheat bave been 
found to be very scarce, and brought very full prices, The 
high grades alone gave way enough to call for a reduction in 
the range of values, while rye flour and corn meal remained 
about steady. To-day the market is very strong. 

There «as a semi-panic in the wheat market on Saturday 
and Monday of this week,—in fact the decline in prices was not 
fully checked until the morning of Wednesday. The excessive 
visinle supply, improved crop accounts from California and the 
Northwest, and the reports indicating the preservation of the 
peace of Europe, with a marked falling off in export orders, 
quite discouraged the ‘‘ bulls” and they ‘ un!oaded” their 
holdings with the greatest freedom. But on Wednesday ex- 
port business revived with greaty activity, and foreign advices 
were again warlike, causing not only the recovery of the early 
decline, but an advance in the later dealings, which was fol- 
lowed by some further improvement on Thursday, To-day 
there was a further recovery of c., with about 300,000 
bushels reported taken for export. : 


DAILY CLOSING PICES OF NO. Z RED WINTER WHEAT. 


Sat, Mon. Tues. Wed. Thurs. Fr. 
March delivery......-.---. 90 S973 #89 8944 89% 90% 
April delivery ............ 91 907% 90 9 % 907 917, 
May delivery .... .-ccccccee 92 ¥17% # 91 9133 91% 925 
JaUe AMNVEPY., .. ccccce-ce 92 9258 91% ¥21g 92 93 5g 
TJaly Geliveky...ccccccescee G31 93% 925, 927, 93%4 941g 
Auxast delivery ........... 94 937, 93 HYS\4 931g 94% 
September delivery. ...... 95 $47, 94 914 G4lg D5lg 
December delivery........ 985g 98+ 975 9773 (98% 94, 
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Indian corn has sympathized but little with wheatin the; The total receipts at the same ee for the period from Jan 
matter of pricer, tut a dull opening was followed by a more | 1 to Feb, 12, 1887, compare as follows for four years: 
active business for export, A feature has been some business 1887. *1886. *1885. *1894, 
in choice mixed of the crop of 1885 at 58c. and also in choice | Flour.......bbls. 1,942,943 1,442,865 1,948,706 1,723,629 
s ‘ ” -_———— eee 
Southern white “‘horsetooth” at 58c. To-day the market was| wnoat....push. 4,747,243 1,114,075 4,801,027 _—-2,672.909 
steady a for a —_—s of ont the sr Corn... si So 417,749 13,949,764 16,082,451 6.887.223 
rzomew excessive, the price dropping to c. in elevator. ons angecwele Vi 626, 295, 2,335,836 
; P PPIns 74 Barley. ....-cnecs 694/206 1,062,260 1,128,346 1,074,375 
DAILY OLOSING PRICES OF NO. Z MIXED CORN. ei 62,229 70,790 162,621 253,874 
? Sat. Mon. Tues. Wed. Thurs. Fri. ~ > ED -—_—_— 
March delivery....... .. -. 4833 4833 48% 48% 48% 4853; Totalgrain.... 14,843,163 19,823,222 26,070,112 13,224,217 
Apri delivery-........ .. - 4853 485g 4853 48% 48% 487 
May sans enabenedut . 49933 4918 487% 49 49 49%] *Include one week extra. 
1 
June delivery ..........--. ee oe en. ee we The exports from the several seaboard ports for the week 
Oats gave way sharply in prices, speculative holders quite | endiag Feb. 12, 1887, are shown in the annexed statement: 
lost confidence and pressed sales with much vigor; but in the oon 
course of Wednesday and Thursday there was a partial re- Pam rts | wheat. | gorn. | Flour. Oats. Rye. Peas. 
covery. The decline was must decided in White Oats, To-day MB edits oh 
the market was steadier but quiet. sh. Bush. Bobls. Bush. Bush. Bush. 
Sew York| 616,606) 328,791| 64,335 2,20 8,028 984 
DAILY CLOSING PRICES OF NO. 2 OATS. pes oa. 45.782 82,612} $3,873 cog re Ms sh Se. 47,384 
Sat. Mon. Tues. Wed. Thurs. Fri. | Eortiand. 44-4 ied soees 45,808 
Maren delveryamecenvs oe BB Sa Ay UGE S| Raat] Genes! 48906) aoes6 | | 
April delivery............. 354 35 3G «634% 85) (38% | CO us'7)21 sevasil aoeai sneee cteeee 
Bet, Smee ooeenehe cones 35% 356 34% 35) 8536 8593 | w'Orins | 113:547| 93910' asi] 2) Sas 
June delivery cease ++eeee8 35 23 35 4 33 3518 3544 3 4g Richm’nd ae Ral eS 3,150 G5 Ge ¢ eats bs 
Rye has been taken to some extent for export to Germany — 
at G0c. delivered. Barley and barley malt have been dull and | g0%, (7K |')148,919) 891,395) 183,490) 2,208) 8,023) 94,176 
drooping, the troubles of the brewers continuing to restrict] 1886. 269,87311,174,423] 113,512) 33,271! ...... 45,785 
their purchases. : ‘ 
The following are the closing quotations : ee ; 
aia The destination of the exports is as below. We add the 
: corresponding period of last year for comparison. 
Sa — owe. ise 325 a ~ oe bbl $1002$440} , tie 
uperfine.... .....--. ° 5@ 325 amily br ds.. é 
Bpring wheat ae. : = . a flour, supertine.. £ 4 . 2 : +4 Exports nour. Wheat. orn. 
- Ch ra’t. @ BO ceccecs cos eccce . 
tice nerwuns $460 5601Onn ne forweek| 1887. | 1886. | 1887. | 1886. | 1887. | 1886. 
Winter XX & XXX.. 3850 440| Western, &........ 2400 275 to— Week, Week. Week, Week. Week, Week, 
Patents.......... _.... 4230 500 Brandywine........ 275 280 Feb. 12. | Feb. 13. | Feb. 12. | Feb. 13 Feb. 12 Feb. 13. 
Southern auvers....-. 320% 340/| B’kwh’tflour,# 100lbs 175@ 185 — 
’ ‘ bls. Bois. Bush. Bush. Bush. Bush. 
South’n com. extras.. 3500 3 90| On.King.| 132,844] 74,002] 548,380] 1314,884' 687,417] 682,338 
GRAIN. Oontin’nt 2238 12798 586,040) 134,989 135,034 432,285 
o .& C.Am ’ Ni, eee eee ,158 675 
Wheat— Oats—Mixed ..........3°499 37 | W.Indies| 17,907] 20,221) ........| ....-... 12,571 6,969 
pemeae Ses. St S SS | an hae on oe 363, | Brit-col’s| = 5.983) 3,300)... | | oe. ~ ie: 
rin . © . ee eeeeeces e : In? ar f 3 reve & rs . 
Red winter, No.2 9049 92 | No.2 white=.00200°.37 @ 38 eee whe SOS _ SNP _oveccees 5,185) 1,156 
a winter ... .. ® 95 arley—Canada...... 68 @ 9 512) *9 9° ~ 74 492 
a a aw oe Two-rowed State... 58 @ Gl Total...| | 183.490) 113,512'1,148,919) 269,373) 891,395/1,174,423 
oo a cous rt Six-rowed State..... 63 @ 68 By adding this week’s movement to our previous totals w° 
West. white...... 47 @ 51 | Malt— have the following statement of exports this season and last 
West. yellow..... 47 @ 51 State, 6-rowed...... 77 @ 80 season: 
White Southern.. 52 @ 58 State, 2-rowed...... 68 @ 71 
Yellow Southern. 48 @ 51 Canada. ............ 80 @ 9V Flour. Wheat. | Corn. 
ye— ‘beeenihcetmand occccccece 64 @ 66 
State & Pa., @ bush.57 @ Sept. 1,’86,| Sept. 1, ’85,| Sept. 1, ’86,{ Sept. 1, ’85,' Sept. 1, ’86,) Sept. 1,’85, 
oe Exports to—| 1 rep, | to Feb. | to Feb. | to Feb. | to Feb. | to Feb 
The movement of breadstuffs to market is indicated in tire 12. 1887, | 19. 1986. | 12. 1887. | 13. 1836. | 12. 1997 on 
’ A , 1886, | 12, 1887. | 13, 1836. | 12, 1887. | 13, 1886. 
statements below, prepared by us from the figures of the New — 
York Produce Exchan . We first give the receipts at Western Bois. Bois. | Bush, | Bush. | Bush. | Bush. 
Jake and river ports, arranged so as to present the compara- | U2-Kingdom) 2,966,231) 1,082,666) 18.835,258) 5,597,549) 11,430,281) 17,074,815 
tive movement for the week ending Feb. 12, 1887, and since “ee og nego: Pte aa ae yey po 
July 31, for each of the last three years: West Indies.| 355,436] 435,913 3,071 4,107] 254,723] 163,456 
Brit.Col’nies| 275,231] 292,680) ........ 13 17,966 51,394 
Recetpts at—| Flour. Wheat. Oorn. Oats. Barley. Rye. Oth. countr’s 21,046 14,450 100,076 16,320 41,138 29,152 
Bbls.196ths| Bush.60 lbe| Bush.56 tbs| Bush.32 lbs| Bush.48 lbe| Bush.56l> | Total....... 4,420,408] 3,184,695] 30,865,862| 8,617,746| 16,638,152| 25,189,020 
Chicago...... 154,292 181,283 492,077 541,101 230,440 10,119 aia . Peli : 
Milwaukee...| 12,579} 133,952} 12,000] ~— 81,800] —s- 62,930 1,920 | The visible supply of grain, comprising the stocks in granar q 
Toledo....... 4,741, 31,360] 88,246 1,767 5,500 2,103 | at the principal points of accumulation at lake and seaboar 
Detroit...... 2.419) 48,150) 31,858] 22,160 89,189 ...-. | ports, andin transit by rail and water, Feb, 12, 1887: 
Cleveland... 8,192 21,800 17,000 25,000 5,750, wows Wheat, Oorn, Oats, Rye, Bariy 
St. Louis. .. 22,054 89,860 564,185, 90,455 72,090 4,400 In store at— bush. bush. ° bush. bus. 
Peoria....... 1,810 2,000 90,450 78,825 3,600 1,259 | Sew York........ 8.562.950 2,523,744 1,198,775 42,372 209,571 
Daluth....... ee oe ees Peet Tere ae ; Do afloat...... 597.209 38,300 _ ...... 4,500 _70,00 
os PE nny leg Baoan ; 10,547 25,500 101,500 18,000 177,500 
& Tot. wk. ’87. 201,087 621,935! 1,240,316 791,108 425,429 19,792 | Buffalo..... ...... 98,059 261,300 18,194 31,956 191,488 
Same wk.’84.| 160,307} 585,198] 2,578,040) 1,300,802] 564,399 43,080 a pe te sees eres a eesees 1,049,424 154,034 244,247 
Same wk.’85.| 82,566, 910,168) 1,023,778) 632,825) 246,855, = 43,995 | wiwaukeo......- 3,734,348 ° 999  :..... 13,649 320,886 
Since July 24 Do afloat...... 
1886-7.. ...| 5,990,165) 64,412,092) 52,528,456] 39,704,834) 16,866,201] 1,158,969] Duluth.... .......1 
1885-6.. ...| 4,691,369) 43,647,637] 53,415,544] 35,812,475] 15,485,975] 2,250,007| Do afloat...... 
1884-5... ...| 5,943,692] $1,227,085! 55,040,598) 35,910,337] 12,371,185] 3,653,434 | Toledo.... .... oss 
mR afloat...... 
The comparative shipments of flour and grain from the same then 
ports from Jan. 1to Feb. 12, 1887, inclusive, for four years | St. Louis.......... 
show as follows: Cincinnati .... ... 
1887. “1836. “1885. ——. oo eve 
Flour... ....bble. 1,598,282 1,204,545 1,682,991 1,283,065 | ovront 77" 
Wheat... .bush, 1,565,266 1,813,198 2,942,096 _2,367,842 | Ellledelphia -.... 
Corn... -eeeeeene 3,363,075 7,960,334 13,733,333 10,379,079 | par danse aesere** 
Oats.........--06 4,364,511 5,038,329 4. 637,960 4,208,014 | PA aDaPO TS ----- 
Barley .... ....-. 1,247,815 1,996,883 1,016,239 1,134,324 Baitime cence 
Sh cst> cussanine 87,147 207,367 234,123 349,084 MRESS ~coccece 
Do afloat...... 
— ve Minneapolis eeeece 7,593,170 eoa’ «* eeesss esese8 eoeree 
Total grain .... 10,630,814 17,016,111 22,613,751 18,438,343 nee eage ee oeeeee 
—— On Mississippi... __...... 307,634 fon cocsee 
* Include one week extra. _ en Be Brose nett mae." sesaee. . semeee courte 
> } n can river. 4 JO02)64UU ceccce eeeece 8 8 =&§~=— s ono ve econee 
fh oer See sgo gen ot Geen Ss geets for the Tot. Feb. 12, ’87. 61 ee 16,824,701 4,964,720 438,730 2,121,748 
° ot. red, *. + , st , ‘ 4,9 2, 4 8,7 -s ‘ 
ended Feb, 12, 1887, follow: Tot. Feb. 5, '87. 61,770,031 16,460,538 4,885,202 436,323 2,197,454 
Flour, Wheat, orn, Oats, Barley, Rye, | Tot. Feb. 13, ’86. 53,565,170 8,177,003 1,861,362 760,162 1,639,410 
At— bbls. bush. bush. bush. bush. bush, | Tot. Feb. 14, ’85* 43,374.903 6,474,121 2,674,633 484,439 1,624,336 
Mew York ..... 116,680 224,400 95,154 385,778 85,625 7,250] Tot. Feb. 16, ’84* 31,828,943 14,865,879 5,237,356 2,341,745 2,400,269 
Boston......... 68,233 52,781 208,444 159,563 9,400 ...... ———1¢ 
Portland 2.2... 0  -22--- 9 = wnnnne eee © Grates gts ceeeee *Minupolis and St. Paul not included. 
Philadelphia... 22435 103,688 115308 s3807 25,200 7.77. _ EXpPorTs OF BREADSTUFFS FOR JANUARY, 1887,—The follow- 
Baltimore...... 78,809 115.170 365.578 10.268 ...... 3,278 | ing made up from thestatement issued by the Bureau of Statis- 
Richmond...... 2,890 19,932 8,017 23,414 cree. ener tics shows the exports of domestic breadstufis from the under- 
Meow Orleans... 8,679 69,403 175,884 17,250 .-..-- _------ | mentioned customs districts of the United States for the 
Total week... 307,090 602,174 966,315 704,470 121,325 10,523| month of January in 1887 and 1886, and for the seved 
8,220 





Cor. week ’86.. 173,630 264,018 1,863,885 510,003 133,003 months since July i, 1886: 
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January. 1886-87. 
oo 1887. | 1886. Seven Months. 
Qu’ntities} Value. |Qu'ntities! Value. |Quantities! Value. 

Barley, bush. 3 3 

New York ( eeeeee 50,782 $2,695 73 8 y 153,037 115,858 
ton eeee eveeeeei e## @###@#*f)}  .jjjws#*#* 8 @# #88 eeneeeeeve ef. . J eeeeeeeet é§g§**#@##*#« 

hiladelphia..... - *.@0e+), *e04e088 eeeeeee eeeeeree eeeeeeee eeseceee 
| men = eee onal ~“eseeuteel ben dave] bese seek - eedecces!  adevecs we We 

ee EE er mere ee pest neal’ vohuasmi< - diane’ SGecubiied 
San F.&Wil’m’te 15,150 8,331 15,072 10,806 995,920 650,725 
Other cus. dist’s* sdehen: ? binecaas wanakenell.” .acbere o seieudl- webuibes 
Total, ode } 65,932 psd 15,145 10,988; 1,148,957 766,583 

Corn, bus 

‘ew York...... .-| 1,321,008; 646,804, 1,890,229; 974,836) 8,688,260} 4,269,719 

Diibans a6cccee 256,099, 130,536, 285,435 206,995; 1,833,866 064,751 
Philadelphia.....| 465,304, 223,254) 267,993) 130,683) 1,085,666 519,¥80 
Baltimore.... ... 1,281,252; 621,091 2,325,3 1,115,339; 3,709,092) 1,777,595 
New Orleans..... 616,100, 312,275, $11,237 392,439 2,973,703) 1,417,518 
San F.&Wil’m’te 2,400) 1,554) 6,035 4,042) 15,8 10.695 
Other cus. dist’s*; 235,57 1, 102,321) 388,22 193,775, 2,927,242) 1,199,165 

{ 

Total, corn... ...| 4,181,124 2,037,835, 6,074,522) 3,015,109 21,238,694; 10,159,762 
Corn-meal, bbls. — 
New York........ 8,135 23,388) 14,147 44,703 | 71,759 205,876 
SD os naéees« 7,106 17,636) 4,358 11,092) 65,264 159,537 
Philadelphia..... 500 1,340, 1,300 3,824) 2,6i1 966 

HEUMOFE 20. 00] ccccceee| cecccees 68 225) 412 ¥45 
PEOUTEIEOROMBecccc] cccccces| covccece 5 14 12 34 
San F.@Wil’m’te; ........)  seseeees DS  dieasieenic saussle S” ~ Veeioe” See 
Other cus. dist’s* 1,161 2,922) 1,045 4,067 22.456 60,857 
Total, corm-mneal 16,902, 45,286 | 20,953 63,925, 162,514 434,215 

ats, bush. } 
New York........ 10,1211 4,321, 217,438 £4,891 145,736 58,861 
ME Mssneancsecel ceeccece sev eener 320 44 2,633 1,170 
PEGEMEMMccccel  covcecce]  eresece: ¥8v 437) 4,939 2,082 
Baltimore.... ...) 0 ..-..+5. | ceecre th“ eccesseel — eocceces 1,146 546 
New Orieans..... 34! 14, 596 238) S32 877 
San F.&Wil’m’te 8,856! 4,551 6,341 2,797 538,761 24.413 
Other cus. dist’s* Ee. eadedeeds — canecess | 73,192) 22,049 
Total, oats....... 19,511) 9,036 225,675 88,507 252,259) 109,698 
Oatmeal, lbs. | ioe ” | 
New York...... ..| 224,345) 8,816 283,469 7,159) 1,647,476 52,118 
Se 160,100, 4,010, 156,200) 5,172) 3,194,480 64,836 
Philadelphia.....) ... -.. re e|  saseesee] — eneve os 768,500) 22,300 
Baltimore.... ... ! 477,800 16,993; 630,520) 16,680) 1,337,720) 42,827 
New Orleans..... eesccses|  cecccess 65, 3) ee ae 
San F.&Wil'm'te) 7,500 248 13,768, 201 61,545) 1,943 
Other cus. dist’s*; 109,000 2,512 ¥¥,000 2,040)  §,265,230) 108,354 
Total, oorpeenl. .| 978,745 32,609) 1,153,022 31,345) saa ie 311,998 
ye, bush 
New York........ | 8,000 SE: -dsiekatidl: newents | 82,080! 48,287 
BOStOM....2. acoce| ceccccce| cecc-ee | cocccces| cosceces 3,000, 800 
ee oe ea sedecbeeel  oenceees S| gtemanle’ f  eeewens 
Eas o.8" sacisesl .. pnucheedl  esekbasi osnencig .) s Csegien « Saieswene 
Yew Orleans. -. | s..ceeee| eee ce | ee eeeees | teeeeees |  gemeeessl | gentana 
BP i y rere mer rrr en Meee res or i eeneeeee  aaecieaess- - saiceramala 
ee: ~edcncccal.; 6a00ne0al, -ecevnees | eeeeeeee| ea eeeeee! wane veee 
Total, rye........ 8,000 ABO cccccece  eesenses] 85.080) 50,087 
Wheat, bush. , 
New York...... .-| 3,247,392; 3,034,648 1,027,130) 963,185 20,117,151) 17,839,274 
MIOGLOD .coccscoces| seserese] sosccecs 7.955) 6,763) = 865,632) = 752,030 
Philadelphia.... OTL) 815,542 76,364 70,004 5,779,979 5,165,062 
Baltimore... ... 952,831) 883,742) 273,666) 244,700) 9,527,421! 8,334,928 
New Orleans..... 207,135} 181.05) — ....0.-e! w-+-| 1,323,835; 1,141,940 
San F.&Wil’m’te) 2,520,797) 2,320,372) 2,624,490) 2,141,426) 18,611,580) 15,274,836 
Other cus. dist’s*) 166,587; = 151,622 9,200) 8.250 3,416,627; 2,785,610 
Total, wheat.....| 8,056,661) 7,487,831] 4,018,908| 3,434,453 59,642,225! 51,286,180 
Wheat -flour, bhis' al 
New York........; 400,725) 1,610,177; 256,633 1,178,088) 2,314,958 9.552.480 
SONON, cence cece 132,800 666,574 141,007 746.183) 1,349,525) 6.851.828 
Philadelphia..... 52,424) 212,710 18,721 93,763) 220,041 987,167 
Baltimore.... ...| 340,652! 1,73¥,5458 40,615) 188,304) 1,898,641! 6,870,818 
New Orieans..... 5,507 22,830 1,549) 8 Stil | 36,066! 161,453 
San F.&Wil’m’'te 101 B52 432,118 1 17,455) 478,220; 891,534 3,496,076 
Other cus. dist’s* 3,637 186,400 13,807, 67,046) 412,333 1,750,018 
Total,wheat-flo’r| 1,072,577] 4,870,386 590,407, 2,759,988, 6,624,021) 29,670,740 
tals. 4 
Diibasssencl  eese-ves 5,365,649) ... e000. SSERGEE — cccovecs | $2,.142.473 
Messess: «edt «iveseee 818,756)... eee | | bdencame | 8.795.982 
Philadelphia.....|  ........ SST . sesesena | 2 _ esaennee 6,703,656 
ite. seal . eebseesd PE ge # £e eee | 17,032,459 
New Orleans ....) ........ T°: stessanc | "401,068! ........) 2,724,322 
San F.&Wil’m'te!........ 2,767,194) soe wee - £4 .| 19,468,338 
Other cus. dist’s*) ........ 445,066 2k... | 275,208)... ..| 6,926,983 
Grand total..) ........ 114,528,809 . seeel 9,407,818! —........ | 92,789,263 
* Value of exports from other customs districts: 
Brazos, Texas........ . decccccees $22,178 | Richmond, Virginia.... ..... . $79,098 
Detroit, Michigan............... 55,757 ; Yorktown, Virginia........... 215,574 
Huron, Michigan.............. oe ©6248 | — 
I, MEME c o ccecccocs beees 39,931 0 $445,066 








NotTe.—This statement includes about 98 per cent of the entire exports of the 
articles named from all ports of the country. 


THE DRY GOODS TRADE. 


NEW YORK, Friday, P. M., Feb. 18, 1857. 

There was a better feeling in the dry goods trade the past 
week, because of very favorable accounts from the West and 
Southwest in regard to the business outlook. The demand at 
first hands was somewhat irregular as regards transactions 
With buyers on the spot, and dealings in this connection were 
only moderate in volume. There was, however, a steady call 
for re-assortments through the medium of orders, and agent® 
and importers continued to make liberal shipments to interior 
markets on account of previous purchases, There was a con- 
siderable influx of retail buyers from the South and West, 
but the jobbing trade as a whole was somewhat disappointing, 
and business in this department is a little backward, owing in 
ameasure to the disquieting twnfluence of the late strikes, 
The failure of Block, Oppenheimer & Co., dry goods jobbers, 
Galveston, Texas, was announced in the middle of the week: 
and caused some surprise in the trade, The liabilities of the 
firm are estimated at about $550,000, including about $160,000 
due for merchandise in this city, The manufacturing clothing 
house of Brock & Weiner, Buffalo, N. Y., have since made an 
assignment, and their indebtedness to merchants in this city 
is quite considerable, These failures have naturally caused a 





somewhat uneasy feeling, but there is ample reason to believe 





-_, 


that the general financial condition of the trade is perfectly 
sound. 


DomeEsTic CoTTON Goops.—The exports of cotton goods 
from this port for the week ending Feb, 15 were 5,074 pack- 


ages, of which 3,012 were shipped to China, 385 to Santa Do- 
mingo, 263 to Argentine Republic, 255 to Hayti, 191 to British 
East Indies, 1384 to Brazil, 127 to Mexico, &c. The demand 
for staple plain and colored cottons was steady but moderate, 
and the cone of the market continues firm, because of the ex- 
ceptionally small stocks resting between consumers and the 
mills, Print cloths were in fair demand on the basis of 3c, 
for 64x64 “‘spots” and ‘‘futures to July,” and 3 1-16c, for 
56x60s. Stocks last Saturday and for the three previous years 
were as follows: 








Feb. 12, Feb. 13, Feb. 14, Feb. 16. 

Stock of Print Oloths— 1887 1886. 1885. 1884, 
Held by Providence manuf’rs. 29,000 92,000 488,000 127,000 
Fall River manufacturers... 49,000 57,000 475,000 172,000 
Providence speculators...... 50,000 256,000 320,000 266,000 
Outside speculators (est)..... 15,000 30,000 350,000 75,000 
Total stock, (pieces)........ 143,000 435,000 1,633,009 640,000 


The demand for fancy prints was light and as a rule unsat- 
isfactory, but avery fair business was done in fine sateens, 
chambrays, foulards, &c., and ginghams, seersuckers and 
other wash dress fabrics were fairly active, while white goods, 
scrims, quilts, towels and table damasks continued to move ih 
very fair quantities, 

DoMESTIC WOOLEN Goops,—The situation in the market 
for men’s-wear woolens has not materially changed, but a 
slight improvement in the demand for heavy goods was re- 
ported in some quarters, All-wool and cotton-warp cassimeres 
were rather more active, and really desirable styles are 
steadily held, Worsted suitings have met with increased at- 
tention from the clothing trade, but buyers are not very 
liberal in their purchases, despite the price concessions lately 
made by the mill agents, Overcoatings ruled quiet, and 
cloakings were in irregular demand, but a fairly good busi- 
ness was done in Jersey cloths. Satinets continued in steady 
but moderate request, and there was a comparatively light 
call fer Kentucky jeans and doeskins. For flannels and 
blankets there was a steady hand-to-mouth demand, and 
prices remain firm. Ladies’ cloths, tricots, and all-wool and 
worsted dress goods, were in fair request, and carpets were 
less active than in preceding weeks. 

FOREIGN Dry Goops —There was a moderate demand for 
imported spring and summer fabrics at first hands, and some 
fair sized orders for velvets, plushes, men’s- wear woolens, 
&c., were placed for future delivery. Ail-wool dress goods, 
also wash fabrics, as fine sateens, ginghams, &c., were in fair 
request, but silks were more or less quiet, Linen goods and 
handkerchiefs continued in moderate demand and steady, 
and a fair business was done in laces, embroideries and 
hosiery. 

Importations of Dry Goods, 

The importations of dry goods at this port for the week 
ending Feb. 17, 1887, and since Jan. 1, and the same facts for 
the corresponding periods are as follows: 
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THE CHRONICLE, ,Von. XLIV, 
Zanks, Bankers and Brokers Out of Rew Dork. 
BANKS. PENNSYLVANIA. WESTERN. eae 








__-— 


Guo. STURGES. Pres’t. F. W. GOOKIN, Asst. Cash. 


North-Western Nat'l Bank, 


CHICAGO, ILLINOIS. 
Capital, $200,000. Surplus, $50,000. 


This Bank holds in addition pooper AS 8.4 per 
Bonds ll paz. ledged — he. stockholders for 
t’ ite cus Said bonds are 


d 
pi as - ty instead ad of fie held by the Bank 
as a part of its legal surplus, to avoid what we think 
unjust and excessive local taxation. 


@GHERMAN 8.JEWETT, Pres. JOSIAH suware.V Eves. 
WILLIAM C. CORNWELL, Cashier 


Bank of Buffalo, 


BUFFALO, N. Y. 
This bank has wupestor facilities for making collec- 
ons on all peeces ble points in the United States, 
and Europe. Liberal terms extended to ac- 
counts of bankers and merchants 
CORRESPONDENTS.—New York, Mottenal Shoe & 
Leather Bank; Union Bank of Lond 


3.8 ALEXANDER, Pres. A.A. ALEXANDER, Cash’r. 


Texas National Bank, 
SAN ANTONIO, TEXAS. 
COLLECTIONS AND INVESTMENTS MADE, 
Correspondence invited. 

W.T. BLACKWELL, Pres’t. P.A. WILEY, Cashier. 


The Bank of Durham, 


DURHAM, N. C., 
Pay Special Attention to Collections. 


FIRST-CLASS FACILITIES. 


New York Correspondents.—The National Park Bank 
and Seventh Ward National Bank 


H. GARDES, 
Presid 














E. P. HILL, R.A. GIRAUD, 
ent. Vice-Pres’t. Cashier. 


Commercial National Bank, 
HOUSTON, TEXAS. 
Oapital, -<« - $200,000 
Collections seeeen our a attention and are 
promptly remitted for. 


3. a. Pletcher, STATE BANK 10. 7 
President. '2 Incorporated 1875. 


German National Bank, 
LITTLE ROCK, ARKANSAS, 


Capital (Paidin)=- - = = = $200,000 


Prompt penton oven Se to all bastnens, in our line. 
N. Y. CORRE DE —Im Traders’ 
Rational Bank — | National Bank of the Republic. 


B.. E. BURRUSS, Pres’t. A. K. WALKER, Cashier. 


First National Bank, 


WILMINGTON, N. C. 
Collections made on all parts of the United States. 


MERCHANTS’ NATIONAL BANK, 
RICHMOND, VIRGINIA, 


Collections made on all Southern points on best 
terms; prompt returns. 

N P. BRANCH, President. 
JOHN F.GLENN, Cash. FRED. R. ScorT, Vice-Pres’t 





Walker, 
Cashier. 








E. W. Clark & Co., 


BANKERS AND BROKERS, 
No. 35 South Third St., Philadelphia, 


Railroad, Hunteuped and other desirable invest- 
ment Securit ies for sale. 
sact a general banking business. Allow inter- 
est on deposits 
Members of the Philadelphia and New York Stock 
wxcmanges, and connected by private wire with New 


Narr & Gerlach, 


BANKERS AND BROKERS, 
No. 437 CHESTNUT STREET, 
PHILADELPHIA. 

Members of the Philadelphia and New York Stock 
Exchanges. 





Cable Transfers, Bills of Exchange and Letters of 
Credit. 


Rea Bros. & Co., 


BANKERS AND BROKERS, 
AND DEALERS IN FOREIGN EXCHANGE, 


425 Wood Street, Pittsburg, Pa. 
MEMBERS 
New York and Philadelphia Stock Exchanges. 
Pittsburg Petroleum, Stock and Metal Exchange. 
Private wires to New York, Boston, Philadelphia, 
Baltimore and Washington. 








PITTSBURG, PA. 
ESTABLISHED 1871. 


Whitney & Stephenson, 


BANKERS AND BROKERS, 


No. 57 FOURTH AVENUE, 
Oldest Pittsburg members N. Y.S8tock Exchange. 








BALTIMORE. 


Wilson, Colston & Co., 


BANKERS AND BROKERS, 
(Members of Baltimore Stock Exchange), 


BALTIMORE, 
— and SOUTHERN SECURITIES a 
speciaity 
Correspondence solicited and information fur- 


mtene d. 
N. Y. Correspondents—McKim Brothers & Co. 


Robert Garrett & Sons, 
BANKERS, 

7 SOUTH STREET, 
BALTIMORE, 


TRANSACT A GENERAL DOMESTIC AND 
FOREIGN BANKING BUSINESS. 








N 0. 





ss --—- - — — 














SOUTHERN. NEW ENGLAND. 
ATLANTA. 
Humphreys Castleman, Brewster, Cobb 
BROKER AND DEALER IN ALL KINDS OF & Estabr ook, 
SECURITIES. 


Bonds and Stocks bought or sold on commissior; 
Georgia and Alabama Securities specially dealt in. 
— Tobey & Kirk and A. Dutenhofer, 

ew Y 
References: Atlanta National Bank, Atlanta, Ga., 
and Fourth National Bank, New York. 


‘THOMAS BRANCH & CO., 
BANKERS AND COMMISSION MERCHANTS, 
RICHMOND, VIRGINIA. 


Circulars and information on funding the debts of 
Virginia and North Carolina free of cost; one-eight 
per cent oa for funding. Southern Railroad 
and 8 State and City Bonds bought and sold. 


C. W. Branch & Co., 


BANKERS AND BROKERS, 
STATE BANK BUILDING, 
RICHMOND, VA. 
ate wires connecting —_ 1 Washington, Balti- 


Priv 
more, Philadelphia and New 
_New York correspondents, Prince & Whitely. 


A. L. Hartridge, 


SAVANNAH, GA,, 


SECURITY BROKER, 
Baye ~~ sells on commission all classes of Stocks 














and 
Negotintes loans on marketable securities. 
New York Quotations furnished by private ticker 
very fifteen minutes 





BANKERS, 
No. 35 CONGRESS STREET, 
BOSTON. 


MEMBERS OF THE NEW YORK AND 
BOSTON STOCK EXCHANGES, 
ALSO, 

Dealers in Municipal, State, Railroad 
and United States Bonds, 





JOSHUA WILBOUR, CHARLES H. SHELDON, JR 
BENJAMIN A. JACKSON, WILLIAM BINNEY, JR. 


Wilbour, Jackson & Co., 


BANKERS AND BROKERS, 
No. 52 WEYBOSSET STREET, 
PROVIDENCE, R. I 


Dealers in Commercial Paper, Sesiaiemeanad and 
ee a Bonds and Securities and Foreign 


Private ‘Telegraph Wire to New York and Boston. 


Joseph G. Martin, 


STOCK BROK R, 
AND DEALER IN INVESTMENT SECURITIES 
No. 10 State Street, Boston, 








a 


Chas. H. Potter & Co., 


INVESTMENT BANKERS, 
CLEVELAND, OHIO, 
TOWN, COUNTY AND CI 


ares 
BON 
LAKE SUPERIOR NIKON } MINING 8 oun 
AND STREET RAILROAD SECURITIES 


TT 





ESTABLISHED 1871. 


P. F. Keleher & Co., 


3056 OLIVE STREET, 8T. LOUIS, 
Dealers in Western Securities, 
Defaulted Bonds of Missouri, Kansas and [linoig 


a specialty. Good d Investment Securities, paying 
from four to eight per cent, for sale. 


N. W. Harris & Co., 


CHICAGO and BOSTON, 


fC ties, Cities, & f high 
BONDS opener Bead tes Sonevtes velLista 














Financial Companies, 


ene 7 


FIDELITY & CASUALTY COQ, 
Nos, 214 & 216 BROADWAY, NEW YORE. 
Cash Ca FOOT ae , $250,000, invested in U. 8. Gov’t Bonds, 


deposited with the N. Y. Ins. Dep’t, for 
the protection of Boy 57a L00, 


Assets, J lst, 578,105. 

Officials of Banks, ‘Raiiro sironds @ 
oles, M Secretaries,and my af Pablo Come 
panies, Ins _w and Commercial , can obtain 

BONDS OF SURE* seerP 

from this pany at moderate 

The ok r this Company are weespted by the 

courts of the various 

arbennig , ~ 
Policies issued against accidents causing death or 








totally disabling injuries 

information as to details, rates, &c., can be 
obtained at h office, or of Company's Agents. 
We eT hee tie 

88 . . 
DIRECTORS: 
G. G. Williams, David Dows, W. G. Low, 
J.8.T. Stranahan, A. 8. Barnes, Charles Dennis, 
2. > ae H. A. Hurlbut, Alex. Mitchell, 
er, 


D. Vermilve, 8. B. Chitten 
Wm. M. so ye 





Bonds of Suretyship. 
NO OTHER BUSINESS. 


The Guarantee Co. 
ne NORTH AMERICA, 


Cash Capi COCR SHERE TEL SHEE EOe salon 
Assets opie int: Ch tienamieadmaiael 830, 
Deposit with ‘insurans Department .. -» 240,000 
Presiden Vi ce-President : 
SIR ALEX. T. Gare, HON. JAS. FERRIER. 


Managing Director: EDWARD RAWLINGS. 
NEW YORK OFFICE: 
NO. 111 BROADWAY. 
D. J. TOMPKINS, Secretary. 


NEw YORK DIRECTORS—Joseph W. Drexel, A. L. 
ftopkine, H. Victor Newcomp, John Paton, Daniel 
. F. Winslow, Erastus Wiman, F. P. 


Torra Edw 
Oleott pana J. BE. Pulsford. 
| 
Special investments. 


———_ 
————— 


The Investors’ Agency, 


234 La Salle St., Chicago, Il., 


M. L. SCUDDER, Jr., Proprietor,) 
ANSWERS INQUIRIES CONCERNING 
American Stocks and Securities 
Large Library of Rafirond Decements. 

Competent Expe 


Contidential Reports, 
Moderate "Charges. 


a 


E. S. BaILey, 


549 PINE STREET. 
DEALINGS IN 
INSURANCE STOCKS 
A SPECIALTY. 


{ Cash paid at once for the abave securities s or they 
will be sold on commission at seller’s optio 























Staten Island Securities 
A SPECIALTY. 


Railroad Co. & Amusement Co. Stocks. 
GEO. B. RIPLEY, 
66 Broadway, Room 8, 








